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AVA AYOUTOPCKAH ®UPMA

MHTEPKOH

AYJIUTOPCKOE 3AKJTHOUYEHHE HEZABHCUMOTI'O AY/IHTOPA
Vyactuukam 000 «3HEPTOHUKA»
MHEHHE

Ml npoBeny ayguT uHancoBoif oTdeTHOCTH OOLIECTBA C OTPAHHYEHHOH OTBETCTBCHHOCTLIO
«IHEPTOHHKA» (OI'PH: 113774693341 1, nanee - O6mecTso), COCTORIIECH H3:

s oT4eTa 0 GHHaHCOBOM nonoxenny Ha 31 nexabpa 2025 roaa;
* OTHETA O COBOKYIHOM Joxoze 3a 2025 rog;
e oTueTa 06 H3MeHeHHAx B cobeTeennoM KanuTane 3a 2025 rox;

® OTUETA O JIBHAKCHHH JIeHeKHBIX cpeacts 3a 2025 rox; a Taxxe [Ipumevanuii k GpuHAHCOBOH
orgeTHocTH 3a 2025 roa, BKMOYAA KpaTkiii 0630p OCHOBHEIX TONIOMEHHH YUETHOI MOJHTHKH.

[lo HameMy MHEHHIO, MpHiaraeMas (pMHAHCOBAS OTYETHOCTH OTPAXaeT JOCTOBEPHO BO BCEX
CYIIECTBEHHBIX OTHOWEHHAX (uHancopoe nonoxenwe OOmectsa no cocTosHKHio Ha 31
nexaGps 2025 roma, a Takke (MHAHCOBBIC PE3yNLTATEL €r0 [ACATEJBHOCTH H [IBHKEHHE
nenexusix cpegers 3a 2025 rog B coorsercTBMM ¢ MedIyHapOIHBIMH CTAHIAPTaMH
(hHHAACOBOI OTYETHOCTH.

OCHOBAHME /115 BLIPAJKEHHA MHEHHS

Mbl npoBeNH @yIMT B COOTBETCTBHH ¢ Mexmynapoausimu cranjapramu ayaura (MCA),
npuHAMaeMbiMH MeskaynapoaHoii (eaepauned OyxranTepoB H NPHIHAHHBIMH B NOPAJIKE,
yerasosieHnoM [lpasurenscteom Poccuiickoit @enepaund. Hamwa oTBETCTBEHHOCTH B
COOTBETCTBHH C 3THMH CTAHIAPTAMH packpbita B pasuene «OTBETCTBEHHOCTH ayJAMTOpa 3a
ayauT HHHAHCOBOH OTHETHOCTH» HACTOALIETO 3aKIo9eHHA. Mbl ABNACMCA HE3ABHCHMBIMH 1O
oTHOIEHHI0 K OBIecTsy B COOTBETCTBMH C JTHYECKMMH TpeboBaHMAMM, NPHHATHIMH B
Poccwuiickoii @enepain, B Tom uncne B [Ipapunax He3aBHCHMOCTH aYTHTOPOB H ayIHTOPCKHX
opranusammit u Konexce npodeccHoHansHoil STHKH ayauTopos, BKmodas TpeGoBaHus
HE3ABUCHMOCTH, MPHMEHHMEIMH K aYAHTY (HHAHCOBOH 0T4ETHOCTH ODUIECTBEHHO 3HAYHMBIX
oprapu3amyii. Hamu Takke BBITIONHEHBI NPOYHE ITHYECKHE 0OAIAHHOCTH B COOTBETCTBHH C
My TpebosannaMy. Ml mojaraeM, 4TO NOAYYEHHLIE HAMH aYIHTOPCKHE [OKAIATENLCTBA
SRISIOTCA JOCTATOYHBIMA H HALICHKAUIMMH, 9TO0B! CIYMHTh OCHOBAHHEM IUIA BBIPAMKESHHA
HAIIETD MHEHHA.

KJHYEBBIE BOITPOCHI AYAHTA

Kirouessle  BONPOCH  ayIMTa — 3T0  BONPOCH], KOTOpbie, COIJACHO  HAIIEMY
npodeCCHOHANBHOMY CYHICHHIO, ABIAIMCH Haubonee 3HAYMMBIMH JUIA HAINEro ayaura
(HHAHCOBOI OTYETHOCTH 3@ TEKYLIMIA NEpHOL. ITH BONIPOCHI GBLUIH PACCMOTPEHEI B KOHTEKCTE
HALIEro ay/yiTa (PHHAHCOBOH OTYETHOCTH B LENOM H NPH GOPMHPOBAHHH HAINETO MHEHH: 00
9TOH OTYETHOCTH, H MBI HE BRIPAXAEM OTASIEHOr0 MHEHHA 00 3THX BONpOCAX.

MG OO0 sAyantopexan gupsn «HHTEFKONH



BONPOC GBI PACCMOTPEH B X0/e HALIEr0

Kmouenoii Bonpoc ayaura
: . : AYRITA
[IpH3HARHE BLIPYUKH Hawm npouenyps BRIIORAIR NpPOBEPKY M
NOATBEPAICHHE CEAYOMIEr0:
Ocoboe BHHMAHHE B XOAC ayaMTa Mbl | - MPOAHATHIHPOBAHA TOCIENOBATENBHOCT
YASIHIH TpPHIHAHHIO BBIPYYKH BBHAY | npuMeHeHHs  YYCTHOH  MONHTHKH B
CYIIECTBEHHOCTH €€  BCIHMHHBI [ | OTHOWICHHH NMPH3HAHWA BRIPYHKH,

(MHAHCOBOH OTHETHOCTH, & TAKKE BIHAHHA
Ha cnocobHocTes OGwectsa obcnyxHBaTH
NPHBJICYCHHBIE 3a€MHBIE CPE/ICTBA,

- OL|EHEeHBI cpeicTsa KOHTPOIIS,
HATTPaBIEHHBIE Ha NpeIoTBpPAlIEHHE
HCKAKCHHH BCIEACTBHE HEN00POCOBECTHRIX
aAeHcTBMil MK OIHOOK;

- BBINOJIHEHBI NPOLEAYPHl TNPOBEPKH 110
CYILIECTBY, BRIIIOYaA TECTHPOBAHHE
CBOCBPEMEHHOCTH OTPAXKCHHA BHIPYYKH H
NOATBEPHICHHE NPaBa HA €€ NMPHIHAHHE HA
OCHOBE @HANH3A YCIOBHH J0TOBOPOB M
NEPBHYHOH JOKYMEHTALHH,

-  MpOBEJeHa  OLEHKA  TNOJHOTBI M
KOPPEKTHOCTH PackpsITHA HH(OPMAUHH ©
NPH3IHAHHONH BBIPYYKE B TNPHMEYaHHAX K
(pHHAHCOBOI OTYETHOCTH.

Moanora H KOPPEKTHOCTHL PACKPLITHA
undgopmManun o6 obawranmax W
CBH3AHHLIX C HHMH PHCKAX

ObasarenscTsa 1o BEITYIEHHBIM
Gupsessim  obnuraumaM  (hopMHpYIOT
CYUIECTBEHHYI) YacTh MACCHBOB B OTHETE O
(huHancOBOM MOJIOAKEHHH, 1l. 13
npHMEYaHHi K (HHAHCOBOH OTYETHOCTH.
KoppekrHas  knaccHpukanus  JIAaHHBIX
ofszaTensCTB  Ha  KPATKOCPOMHBIE M
AONTOCPOYHEIE, 8 TAKAKE TOHOTA PACKPBITHA
PHCKOB, NPHCYIIHX (HHAHCOBBIM
o0f3aTe/IbCTBAM,  OKA3BIBAIOT  NpAMOE
BIHAHHE HA OLEHKY [0Ib30BATEIAMH
unaHCOBOH YCTOIYHBOCTH H
mnareskecnocobroctn ObwecTsa.

Hamm npouenypsl BKIIOYANH NPOBEPKY H
NOATBEPIKACHHE CIEAYIOIETO:

- CBEPKY YC/IOBHH BHIYCKA, OTPAKEHHBIX B
yuere, ¢ JaHHLIMH OHPKEBOTO TEPMHHANA H
peleHHii O BRITYCKE;

- KOPPEKTHOCTh KnaccHHKaLNH
00A3aTeNLCTB HCXOAA M3 JaThl NOTALICHHA H
OTCYTCTBHS y jAepwareneii npasa TpeGosath
JIOCPOYMHOTO HCMOJTHEHHS,

- IPABH/ILHOCTE PacyeTa AMOPTH3HPOBAHHOM
CTOMMOCTH C y4eToM rpadmka 4acTH4HOIO
MOralieHns HOMHHANA,

- HAYHMCIICHHE KYNOHHBIX PACX00B;

- MOAHOTY packpeiTus HHOOPMAIHH O
KPEAHTHOM peHTHHIE MHTEHTA H YPOBHE
JIMCTHHTA KAk HHJMKATOpPax KpeIHTHOIO
KAYECTBA H JIHKBHIHOCTH HHCTPYMEHTA;

- HAJIWYHE CYIIECTBEHHHIX COOBITHH mocie
OTYETHOH [aThi, OTHOCAIIMXCA K JAHHBIM
oDs3aTensCTBam.

MPOYHE CBEJEHHA

Aynur (unancosoit ordernoctn Obwectsa 3a rox, sakonuupniica 31 nexabpa 2024 ropa,
Ghl1 NPOBENEH APYrHM ayJMTOPOM, KOTOPBIH BEIpa3ni HeMoH(pHIHpOoBatHOe MHEHHE 21
anpens 2025 roga B OTHOLIEHHH JAHHOH OTYETHOCTH.
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IMMPOYAH HHOOPMAILIHA

PykoBOACTBO HECET OTBETCTBEHHOCTH 3a npouyio HHpopmanuio. [lpouas wndopManus
BKUTIOYaeT HH(OpMaIHIO, cojepkainyiocs B rogopoM oryere Obmectsa 3a 2025 roa, HO He
BKJIIO4aeT (PHHAHCOBYIO OTHETHOCTE H HAIlle ayJHTOPCKOE 3armodenne o Hel, ['onosoli oTuer
O6mecrsa 3a 2025 roxa, npeanonokuTenbsHo, OylaeT HaM NPEAOCTaBIEH [OCHE JAThl
HACTOAIErO ayAHTOPCKOrO 3aKIOYEHHA.

Hame mMuenne o (HHAHCOBOI OTYETHOCTH HE pacnpocTpanseTcs Ha Mpouylo HH(opMaluo, 1
MBI He OyiIeM IIPefocTaBIsTh BEIBOJ, obecneynBaounii B Kakok-mb0 hopMe yBepeHHOCTE B
OTHOLUCHHH JaHHOMN wH(pOPMAaLHH,

B cBa3H ¢ nOpoBeleHHEM HaMH ayadTa (HHAHCOBOW OTYETHOCTH Hama o0A3aHHOCTB
JaKII0YaeTCd B O3HAKOMIIEHHH ¢ yKasanHoH Beiue npodeli undopmaiuei, korga ona Gyner
HAM [IPEAOCTABICHA, M PACCMOTPEHHM BONPOCA O TOM, HMEIOTCA JIH CYIIECTBEHHBIE
HECOOTBETCTBHA MeiAy npodeil undopmanuei ¥ GuHaHCOBOH OTYETHOCTBIO HIIH HAIIHMH
JHAHMAMH, TOMYYEHHBEIMH B XOJE€ ayauTa, ¥ HE CONEPKMT JIH Npoyas HHPOPMAIHA HHBIX
BO3MOKHBIX CYIIECTBEHHEIX HCKaXKEHHIL.

Ecin npy 03HaKoMIIeHHH ¢ roioBeiM oTdeTom OBmiectsa 3a 2025 roji MbI NpHJIEM K BEIBOY O
TOM, 4TO B HEM COJIEPIKHTCS CYIIECTBEHHOE HCKAKEHHE, MBI JIOJIKHBI JIOBECTH 3TO JI0 CBEJICHHA
JTHII, OTBEYAIOIIHX 38 KOPINOPATHEBHOS YIIPaBJICHHC.

OTBETCTBEHHOCThL PYKOBOJACTBA H JIHL, OTBEYMAIOUIHX 3A
KOPITOPATUBHOE YIIPABJIEHUE, 3A ®HHAHCOBYIO OTHETHOCTD

Pykopogcteo OOmecTsa HeceT OTBETCTBEHHOCTh 34 MOATOTOBKY ¥ JIOCTOBEpPHOE
npeacTasieHue (YHHAHCOBOH OTYETHOCTH B COOTBETCTBHH ¢ MeXIyHapoHBIME CTaHIapTaMH
()uHaHCOBOI OTYETHOCTH H 34 CHCTEMY BHYTPEHHEro KOHTPO/A, KOTOPYD PYKOBOJACTBO
cudTaer HeoOXoiumoi A nogrotoskd (pMHAHCOBOH OTYETHOCTH, He cojepxkaed
CYIIECTBEHHBIX HCKAKEHHIT BCIEACTBHE He0OPOCOBECTHRIX ACHCTBHHA HH OHOOK.

[Ipu moaroroske GUHAHCOBOH OTHETHOCTH PYKOBOICTBO HECET OTBETCTBEHHOCTH 34 OLECHKY
crniocobrocTH OOmecTsa Npoao/KaTh HENPEPBIBHO CBOK JEATENBHOCTh, 34 PACKPhITHE B
COOTBETCTBYIOLIHX CIY4YadX CBEJCHHH, OTHOCHIIHXCH K HENPEephIBHOCTH ACATE/IBHOCTH, H 34
COCTABJIEHHE OTYETHOCTH HA OCHOBE [JONVIINEHHA © HENPEPRIBHOCTH [CATENRHOCTH, 3a
HCKJIIOYEHHEM CIY4YacB, KOTJa PYKOBOJICTBO HAMEPCBACTCA JIHKBHIHPOBATH DﬁmﬁETﬂﬂ,
NPEKPATHTL ro JeATENBHOCTh H/IH KOTJd ¥ Hero OTCYTCTBYET Kakas-iH0o MHas peanbHasd
A1bTEPHATHEA, KPOMC MTHKBHIAIIHH HIIH NPEKPALCHHA JNCATCNBHOCTH.

Jluna, oTBeqaOIHe 32 KOPNOPATHEHOE YNpaB/eHHe, HECYT OTBETCTBEHHOCThL 3a HAN30D 34
noaroToBkoit puHancoroi otyernocTH ObmecTsa.

OTBETCTBEHHOCTb AYJHTOPA 3A AVJIHT ®HHAHCOBOH OTYETHOCTH

Haina nens COCTOHT B MONYYEHHH PasyMHOH YBEPEHHOCTH B TOM, 9TO (JHHAHCOBAA OTYETHOCTE
HE COJEPKHT CYNIECTBEHHBIX HCKAXKCHHH BCIENCTBHE He00pocoBecTHRIX AeHcTBHI HIH
oimuGoK, H B COCTABIEHHH ayIHTOPCKOr0 3aKIIOMEHHA, CO/IepKalero Haie MueHue. PasymHas
yBEpEeHHOCTE NPeJICTAaBNAeT cO00if BICOKYIO CTENEHb YBEPEHHOCTH, HO HE ARJIACTCH FapaHTHeH
TOTO, YTO @Y[HT, NpoBeaeHHbIH B coorsercTBHH ¢ MCA, Beeraa BRIABNAET CYIIECTBEHHBIE
MCKaXeHus npu ux wamuumu, Mckawenns MoryT ObiTh pe3ynbTaroM HeA00pOCOBECTHBIX
neficTeuii WM OWMOOK H CUMTAIOTCS CYIIECTBEHHBIMH, ECIM MOXHO OOOCHOBAHHO
MPeNoNOKHTh, YTO B OTHEIBHOCTH MIH B COBOKYTMHOCTH OHH MOrYT MNOBIHATE HA
JKOHOMHHECKHE pelueHHs nojib3oBaTeneii, NpHHHMAacMble HA OCHOBE aroil uHaHCOBOMH

OTHETHOCTH.
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B pamkax aymuara, nposogumoro B coorsetcTeHn ¢ MCA, MBI npaMenseM npodeccHoHanbHOE
Cy#/eHHe H coxpaHseM npodeccHOHANBHBIN CKENTHIH3M HA NMPOTAXKEHHH BCEro ayIMTa.
H})‘DME TOT0, MBI BREITTOMTHAEM CIEOYIOLICE:

4) BBIABNAEM M OLEHHBAEM DHCKHM CYIIECTBEHHOI'0 HCKaMeHHA (HHAHCOBOH OTYETHOCTH
BCiejicTBHe HegoOpocoBecTHBIX AelicTBHif Wi omuOOK; paspabarTeiBaéM H TIPOBOJHM
ayIHTOPCKHE MPOLEAYPhl B OTBET HA 5TH PHCKH; MONYyYaeM ayIuTOPCKHE [0KA3aTe/bCTBa,
ABIIAIOIIHECS JOCTATOYHEIMHE M HAIEKANIHMH, YTOOB! CIYKHTD OCHOBAHHEM JUIA BRIpAKEHHS
Hamero MHeHHA., PHCK HeoDHapyKeHHs CYIICCTBEHHOIO MCKOKEHHA B pe3yibrare
HeJ0OpPOCOBECTHRIX JAEHCTBHI Bhille, YeM pHCK HeoGHAPYHKEHHS CYNIECTBEHHOTO HCKAKEHHA
B pesynbrare omuOKH, TaKk Kak HenoOpocoBeCTHBIE ACHCTBHA MOTYT BK/IIOYaTh CroBop,
MOJIOT, YMBIIUICHHBI HPONYCK, HCKKEHHOE NpeicTasieHne HHdopManun nik jneicTeus B
00X01 CHCTEMBI BHYTPEHHETO KOHTPOJIA;

6) mosyyaem NOHMMaHHE CHCTEMBI BHYTPEHHETO KOHTPO/IA, HMEIONIeH 3HaYeHHe JUIA ay/IuTa,
¢ 1enbio pa3paboTKH ayAHTOPCKHX NPOLEIyp, COOTBETCTBYIONMX 06CTOATENLCTBAM, HO HE ©
HeJIbIO BEIpaKeHHA MHeHHA 00 23 eKTHBHOCTH CHCTEMBI BHYTPeHHEr0 KoHTpos OBiecTsa;

B) OLEHHBAEM HAIEKALMIT XapakTep npuMensemMoll yueTHoH NoMuTHKE U 000CHOBAHHOCT
OLIEHOYHBIX 3HAYEHHH, PACCUMTAHHBIX PYKOBOJCTBOM H COOTBETCTBYIOLIETO PACKPBITHA
HH(OpMAaIIHH;

r) JenaeM BeIBOJ O [PaBOMEPHOCTH TPHMEHEHHA pPYKOBOJICTBOM JIONYIIEHHA O
HeNpPepLIBHOCTH JeATENBHOCTH, & HA OCHOBAHHH MONYHECHHBIX ayJHTOPCKHX J0KA3aTeNbCT -
BLIBOJ O TOM, HMEETCH JIH CYIMIECTBCHHAA HEOMPEOENECHHOCTE B CBA3H C CODBITHAMH HITH
YCIOBHAMH, B PE3VIBTATE KOTOPEIX MOTYT BO3HHKHYTE 3HAYHTEILHBIE COMHEHHH B
cnocobuocTH OfmecTsa NpoAoIKATE HENPEPLIBHO CBOK JAeATEILHOCTh. Ecin Ml npHxoanM
K BBRIBOJIY 0 HATHYMH CYIIECTBEHHOH Heonpeae/leHHOCTH, MbI JIO/IKHE IPHBJICYs BHHMAHHE B
HAIEM AayJHTOPCKOM 3AKIIOYEHHH K COOTBETCTBYIOLIEMY PacKphITHIO HH(pOpMauHH B
(hHHAHCOBOMN OTYETHOCTH HIIH, €C/IH TAKOE PACKPhITHE HH(OPMALIHH ABIACTCA HeHALIEKAIITHM,
MoaH(HIHpoBaTEL Halle MEHeHHe. Hamm BeIBO/IEI OCHOBAHEI HA 8Y/IHTOPCKHX JIOKA3ATEILCTRAX,
MOJYYEHHBIX JI0 JaThl HALIETO ayJAHTOPCKOro 3akmoqeHnd. Onnako Oyaymme coOBITHA HIH
YCJAOBHS MOTYT NpHBeCTH K TOMY, yro OOmectBo yTpatHT cnocofHOCTE NMPOAOIKATE
HEMPEPLIBHO CBOK) JAEATEIbHOCTD;

1) MPOBOAHM OLEHKY NpeicTapieHus (PMHAHCOBOH OTYETHOCTH B LENIOM, €€ CTPYKTYPhI H
COJIePIKaHNS, BKJIIOYAA PACKPBITHE HHOPMALHH, & TAKKE TOTO, Npe/icTannseT i GHHaHCOBAs
OTYETHOCTD JISHKANIHE B €¢ OCHOBE omepaiiu u coObITHA Tak, 4To0bl OsU10 obecnedeno HX
JIOCTOBEPHOE TIPE/ICTaBICHHE.

Mei ocymecteiseM uHQOpManHOHHOE B3aMMOJEHCTBHE C JIHIAMH, OTBEYAIOIIHMH 34
KOPHOPATHBHOE YIpaBJICHHE, JOBOIA [0 HX CBEJEHHA, NOMHMO IpoYero, HHGOpMAaNHIO 0
3amIaHMpoBaHHoM o0beMe M CPOKax ay/HTa, H O 3HAYHMBIX BONPOCAX, BEIABJICHHEIX B X0JIe
AyIHTE, B TOM YHC/IE 0 3HAYHTEIBHEIX HEJIOCTATKAX CHCTEMBI BHYTPEHHEr0 KOHTPOJIA, KOTOpEIE
MEI BRISIB/IAEM B IIPOLIECCE Ay /IHTA.

MBI TaK#e MpeoCTaBIAeM JIHIAM, OTBEHAIONIHM 34 KOPIIOPATHBHOE YIIPaB/ICHHE, 3asBlICHHe
O TOM, YTO MBI BEIIOIHAIM BCC COOTBETCTBYIOUIHE JTHHYCCKHEe TpeOOBaHHMA B OTHOINEHHH
HE3aBUCHMOCTH M JIOBEIH A0 WX cBeleHus wHpopManuio obo BCeX B3aHMOOTHOLIEHHMAX H
NpOYMX BONPOCAX, KOTOphle MOXKHO OGOCHOBAHHO CHMTATh OKA3BIBAIOIIMMH BIMSHHE HA
HE3aBHCHMOCTE AayIdTOopa, H, eciu HeoOxoaumo, 000 BCEX COOTBETCTBYIOHMIMX Mepax
NPeJOCTOPOAHOCTH,

M3 Tex BONpPOCOB, KOTOPBIE MBI JIOBEIH JIO CBEJACHHA JIHI, OTBEHAIOUIHX 33 KOPIOPaTHBHOE
yrpasjieHHe, Mbl BoIOpAIH BONPOCHI, HB/UIOUAECS Haubolee 3HAYMMBIMH JUIA AyauTa
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(uuaHCOBOH OTHETHOCTH 3a TEKYINHil NepHOl H, ClEJ0BATENBHO, NPEICTARNIAIOMHE coboH
K/JTIIOYEBbIe BONpOCH! ayAuTa. MBI packpbiBaeM 3TH BONPOCH! B HAllEM 3aK/TIOYEHHH, KpOME
cayuaes, Korja nyburdsoe packpeirie nHpopMaEi o0 THX BONPOCAX 3aMpelIeHO 3aKOHOM
HJIH HOPMATHBHBIM aKTOM, HIIH, KOI/Ia B KpaiHe pelIKHX Cy4Yasx MBI IPHXOHM K BEIBOJIY O
ToM, 4To MH(popMamus o kakom-nTuGO Bompoce He aomkHA ObITe cooblleHa B Hamem
3AKTIOMEHHH, TAK KAK MOMHO ¢ JIOCTATOYHLIM OCHOBAHHMEM [IPEANOJIOKHTE, 4TO
OTPHUATENBHBIE TOCTEACTBAS CcoODmenHs Takod HHOOPMAIHH NPEBLICAT OOMECTBEHHO
FHAYHMYIO 110JIB3Y OT €€ COODIIeHH,

PykopoauTens ayauTa . %M"‘“ Mensuukopa Haranes EBrensesna

OPH3 22006100002

Jupektop 000 i{A‘:mH‘mpcKM-.,
¢pupma « IHTEPKOH» Cmaruna Haranmus Bnagnmuposnaa

OPH3 22006097752

_ MI1
«17» anpens 2026 1. -

Hesasucumutii ayaurop: Oblecteo ¢ orpaHH4eHHON OTBETCTBEHHOCTBIO «AYIHMTOpCKas (HpMa
«HHTEPKOH», 105094, r. Mocksa, ual. Cemenosckas, a. 2/1, ctp. 1, nom. 1/10 OI'PH:
1027700313464, Ynen Camoperyaupyemoi opraHHzauun ayauropop Accoumaums «Coapykecrson,
OPH3: 12006074351

026 OO0 « Ayaprrapeins impss sHHTEPECOH:



Q00

(B Thicauax pyGned, ecnW He YKa3aHo WHoe)

AHEPTOHWKA®
DuHrcosan oTyetHocTs no MC®O 3a rog, aakonynsiLnikcR 31 aexabpn 2025 roga

Oryer o pUHAHCOBOM MOJIOKEHHH

31 nexai 31 pnewalbpn

{miwrc.pyi.) Mpumeuanne 2025 n::: 2024 ruﬂa
AKTHBBI
Bueofioporisie AKTHBB
ClonoBHBIE CPeaCcTRA ] 904 271 648 299
HemarepuanbHele aKTHRL ] 28 545 32 746
Faitvbl BLIAHHBIE 7 x: 3 288
Tpoune BHEDDOPOTHLEE aKTHBSI = .
Hroro sueoboporiibie AKTHBLL 932 816 684 333
OHOpOTHRIE AKTHEE
Janacs 8 73 907 94 013
ABHNCH BEIAHHEE ] 51 154 15 009
JleDuTopCKan Jan0KEHHOCTh 9 267 167 129614
AKTHE N0 10rOBOPY g 108 926 11 GO0
JleHe#HLIE CPEICTEE H UX IKBHBANEHTL 11,23 179 620 268 329
[Mpouse DOPOTHLIE BKTHRL o 27 536 891
Hroro ofiopoTHbIE AKTHREI 708 311 519 457
HUTOTO AKTHBLI 1 641 127 1203 790
COBCTBEHHbBIA KATTUTAJ
YoragHbifl KanWTan 12 4010 4010
JobasoqHBI KAnKTan 12 120 002 120 002
Hepacnpenenennas npuObiab/ (HEMOKPBITHA YORTOR) 211 075 84 992
UTOr0 COBCTBEHHBIA KATIMTAJ 335087 209 004
OBAIATENBCTBA
Joarocpounsie 00RIATEILCTEA
KpeanTul v 3aliMe noayYeHibe 13,23 008 323 658 (098
FaM0NKENHOCTE 10 A0roBoOpaM QakTopaira 14,23 69 584 H8 466
[lpoune nonrocpounsie o683aTeNLCTRA - 6267
Mroro aoiarocpodibie 00s3aTe bLCTE 1 067 908 762 831
Kparkocpounsie obu3aTebeTea
Kpennms 1 3aiiMel NONYYEHHBIE 1323 189 478 163 315
FICIIKEHHOCTE 10 Jorosopam GakToprura 14,23 34 659 52037
Kpeanmopekan 3aI0NKeHHOCTE 15 1 523 3 387
Pesepsn 16 5292 5 892
[Ipouse Tekyue oGa3aTeNbCTRA 7179 7324
Hroro KpaTKocpoanble 0fRIaTeIbeTea 238 131 231 955
UTOIO OBHAIATEABCTBA 1 306 039 994 786
HUTOTO KANMHTAJ H OBAZATENBCTBA 1 641127 1 203 790
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000 «3IHEPTOHWKA»
Puracosan oT4eTHOCTs no MC®O 3a rog, aakos<newwica 31 pexabipa 2025 roaa

(B Teicavax pyEneh, BCN HE YKA3EHO HHOE)

Or4er 0 COBOKYNIHOM J10X0/1€

{miwic.pyis.) "p::::qa 2025 ron 2024 ron
Bhipyuka 17 473 032 306 125
CebecToMMOoCTh (86 370) (84 380)
Banosas npudsLib 386 662 221 745
AJIMHHHCTPATHBHBIE PACXOJIbI 18 (43 275) {42 258)
(DUHAHCOBLIE JOXObI 19 28 958 41 307
(DHHAHCOBLIE PACXO/IbI 19 (220 034) (102 956)
[poune noxons 20 7309 15 660
__I_lpqu: pacxoIbl 21 (33 536) (96 5_53
pubbias / (YoLITOK) 10 Hasoroobaoxenns 126 083 36 939

Pacxoas! (Bo3MeLeHHe) NO HANOTY Ha NpHOLLIL - -

Ipubsuin / (yoeIToK) 38 rog 126 083 36939

[l pousii coBOKYIHBII 10X0/ NPHUHTAIOMMIiCH 126 083 36939
Coberpennukam Komnanun

Wl enepansusii gupektop 000 « JHEPIOHHUKA»

Crpanuua | 9



000 « IHEPTOHWKA»

pHaHCOBAA OTUETHOCTE No MCDO 3a rog, IaxoHwrelwwica 31 pexabps 2025 roga

{8 TeicAayax pyGned, BonW HE YRE3aH0 WHoe)

Or4er o H3IMEHEHHAX B CODCTBEHHOM KANHTAJE

Hepacnpeneaennas Hroro
Yeranunil JloBagounsr  NPpHisLIE (Y0BRTOR) cofeTReHHEIY

(moic.pyd.) AT it KamyTan Beero cpeacTn
Octatok Ha 1 susapa 2023 4010 120 002 39 395 163 407
roga

[TpuGnuis # 0OLHA COBOKYTTHBIH . a 8 659 8 658
aoxona 3a 2023 roa

Octarox ua 31 pexadps 2023 4010 120 002 48 054 172 066
JOOR

[Tpubpiis u OOLIHIA COBOKYMHBIH i = 36 939 36 939
aoxon 3a 2024 roa

Ocrarox 3a 31 nexabpn 2024 4010 120 002 84 992 209 004
_oaa

[Tpubsiie # obuwnil cOBOKYNHBIH ; _ 126 083 126 083
_aoxon 3a 2025 roa -

Ocrarox 3a 31 aexabps 2025 4010 120 002 211074 335087

_roaa

Crpauuna | 10



Qo0 «IHEPTOHWKAR
w1 COBAR OTUETHOCTE No MC®O 3a roj, sakonqwalumach 31 aexabpr 2025 roga

(B ThicAuax pyGned, ECnW He YKA3AHO WHOE)

OT4er 0 IBHKEHHH [ICHEAKHBIX CPEICTB

T
{tsic. pye.) mesn 2025 ron 2024 rea
HHE

Jenencnnie cpedemea om onepayuonion OesmeisNocmu

JleHesnbie NOCTYILIEHHA OT nokynarengit 228 686 225 812

JIeHERHEE TIATEIKN NOCTABILHKAM (452 203) (125 221)

Brinnatsl nepcoHany (30 680) (26 203)

ViUTiTa HANOPOR W COOPOR, KPOME HANDIA HA NPHOKIIL 46 261 (6 040)

OifecnennTensHblil MNATER 33 YYACTHE B KOHKYpCe 2919 (10 957)

Fiiaaua noa oTyer (4 233) (2 684)

v Benmnm 3000 12 867

Ll ponenTel ¥ IadeHbe (21 636) (26 142)

LI poMme nocTy e HHA 2355 2310
~lpouse marexn (3 934) (1 589)

Hueroe nocTynaenne /(HenoasIoBanne) 1eHeKHBIX CPEICTE B ONEPAuHONHON (229 466) 42 063

NeATENTEHOCTH

Mienearcinie cpedemada am UHEECMIHONHONT QEAMeILHOCM

[l nofpeTeline OCHOBHBIX CPEACTE - (30 219)

JakiMibl BbiAaHHbIE 3300 -
Loy uenimie MpoueHTS! 28 732 36 642

L !uc‘.nH.' nocTynaenine [(HENMIbIoBaHNE) TEHERHLIX CPEICTE B HHBECTHUHOHHON 32032 6 424

ACHTETLHOCTH

Jvnesenme epedemaa om Punancosol deRmensnocm

Ipuiesenine KPeanTos | safimMos 64 900 20 000

[oramenne KpeanTos | 3afiMon (286 622) (55 405)

Noctvnnenue ot obanrawi 504 543 292 851

Banaavenmait HKJL (196 488) (75 596)

I Toraimenne obanranmi - (B0 311)

DUKTOPHHIORBIE NAATEHH (67 607) (124 378)

1 .|E'.I'Dﬂ' NoOCTYIAEHne {HCNIbI0BAHNE) JEHEKNLIX cpeacTs oT duHancoroi 108 125 (22 840)
_ACHTEIBHOCTH

A HHE H3MEHEHHI OOMEHHOTD KyPCa Ha ISHeKHBIE CPECTBA H X IKBHBAIEHTE -

Hnerwiil npupocT (CHIGKEHNE) IeleRubIX CPEICTE i HX JKBUBAJIENTOB (88 709) 25 646

JLoHeRnnie CPEaCcTRa H HX IKBHBANCHTE! HA HAYANO DTHETHOTD NEPHOLA 268 329 242 683

JICHeAHLIC CPENCTBA H HX IKBHBAJICHTHI HA KOHEN OTHETHON0 NEPHOLA 179 620 268 329
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00 IHEPMOHWKAY
@WH O HCOBIH OTHETHOCTE No MC®O 3a rog, saxonuveEwnica 31 aesabps 2025 roga

(LR

gy pyGnel, ecnn He YEAIaHO0 HHOE)

[pumesanns K GUHHAHCOBOH OTUETHOCTH

1. Onucanue 1eATe/1LHOCTH

O61ecTBo ¢ orpannuenHoii oteeTcTReHHOCTHI0 « JHEPTOHUKAY (nanee - Komnauus) Gsuio
sapeructpuposaro 10.10.2013 roga 8 r. Mocksa. Anpec mecronaxomaenus Kommanuu: 105120,
'OPOJI MOCKBA, IIEP. DJKEJBCKHMHA, JI. 19. Ochosroit Bua aesrensHoctn 000
«IHEPTOHHUKA» - iesTensHoCTh N0 NPeA0CTaRIeHHI0 HHKCHEPHO-TEXHHYECKHX KOHCYIBTAlHi 1o
sHeprochepeReHHIo H NOBLIIEHHIO JHepreTHIecKoil 3 PeKTHBHOCTH.

KoMmaHus CHELUMAIHIHPYETCH HA TPOBEJICHHH SHEpreTHueckHx o0CIenoBaHti, a TaKKe
peUaraeT CHeKTp yenyr B ciepe JHeprocOEpeKeHHA, TAKHX, KAK TEXHHKO-DKOHOMHYCCKaA
JKCIEPTH3A, KOHCYIBTAIHA H CONPOBOMICHHE TPOEKTOB, paspaborka neprodp ek THBHBIX pericHui.

Jlannas dunancosas orderHocts 000 «OHEPIOHWUKA» 3a roa, sakomuusinwuiics 31
nexabps 2025 roja, NOArOTORACHA B COOTBETCTBHH ¢ MekKIyHAPOAHBIMH CTAHAAPTAMH (HHAHCOBOI
ordernoct (MCPO) 1 npencrasiena B Thica4ax poccHiicknx pyOiel, eCliH He YKa3aHo HHOE.

[To coctosumio Ha 31 aexabpsa 2025 u 31 mexabps 2024 ronos Genedmunapamn ObmecTsa
suisores: JlyGununa Enena l'epmanosna - 51% nonu B yerasaom kanmrane, HHH 771524577697
Kuuaropa Haranes Crenanosna - 49% gonu B yerasHom kanurane, MHH 503103847119, sanumaer
JI0KHOCTE TeHEPATEHOTO AHPEKTOPA Oprani3allim.

UneieHHOCTh COTPYIHUKOB 1o coctosHuio na 31.12.2025 r. cocrasuna 18 wenosex (Ha
31.12.2024r.-18 uenopex).

B mapre 2022 Mun#cTepeTBO HIH(POBOro pasBHTHA, CBA3H M MACCOBBIX KOMMYHHKalHi Pd
croum pemennem Ne A020220316-3831774123-3 na ocnoanuu nocranosienns [pasarensersa PO
ot 18,06.2021 r. Ne 929 npegoctaBhio rocyapeTBeHHy 0 aKKpeJIHTAIMIO B KAYSCTBE OPrann3ailim,
OCYIICCTRIAIONMEH AeATeabHoCTH B 0fnacT HEdopMaunoHHbLIX TexHonorni. B mone 2023 roga OO0
"IHEPI'OHHUKA" npouuia npoeepky Mo BCEM NpeabaBiseMbiM TpeOOBaHHAM H OBUIO MPHHATO
peLienHe 0 MOATBEPHKISHHH CTATYCA AKKPEJIMTOBAHHON opraHu3alni B PeecTpe akkpenTOBAHHBIN
Oprasisalmil, oy MeCTRIMIONHX AeaTenbnocTh B obnactn HT.

IxoHoMHYECKas cpeia, B koTopoilt KoMnanns ocymecrs/isier ¢BOK JIeATEILHOCTE

KoMnauusa OCyIIECTBISET CBOK JEATENLHOCTL Ha Tepputopun Poccuiickoii Denepaimu.
Beaencrame atoro, KoMmnanus noasepaena IKOHOMHUYECKHM H (DHHAHCOBBIM PHCKAM HA PhIHKAaX
Poceniickoii  degepannu, KOTOpbIE NPOABIAIOT  XapakTepHele  OCODEHHOCTH,  MPUCYILHE
pasBHBAIOIIMMCH peitkam. HopmaTtHeHO npasosas 0Ga3a v HAOTOBOE 3aKOHOJATENBCTBO NPO/IOJIAAT
COBEPIICHCTBOBATECH, HO JIONYCKAIOT BOIMOMKHOCTH Pa3HbIX TONKOBAHHIA M MOJBEPKEHLI YACTO
BHOCHMBIM H3MEHEHHSAM, KOTOphIE, B COBOKYMHOCTH C JPYrHMH OCODEHHOCTAMH IIPABOBON M
(pHCKATBHOM CHCTEM, CO3AAOT JONOIHHTEALHLIC TPYJAHOCTH JUIA TPEANPHATHIH, OCYIECTBASIONIHX
crolo gestensHocTs B Poccufickoli ®enepaunn. [lpunaraemas (puHaHCOBag OTYETHOCTL OTPAMACT
OLEHKY PYKOBOICTBOM BO3MOMHOTO BJAHSHUS CYIIECTBYIONIHX YCIOBHH OCYLIECTRICHHA (PUHAHCOBO-
xo3silcTBeHHOMN JEATeILHOCTH HA PE3YILTATHL AeATenLHOCTH # (hHHaHcoBoe nonoxkenne Komnanmn,
Heemorps Ha To, 9ro OyAyUIHEe YCAOBHS OCYIIECTBIEHUA XO3AHCTBEHHOH AEATENBHOCTH MOTYT
OTIAMYATBES OT OUEHOK PYKOBOACTBA, PYKOBOJICTRBO TIONATACT, HMTO [PHHHMAET BCE HEOOXOAMMbIC
Mephl B 1lensx obecnedenus cTabHILHON JAesTeIbHOCTH H pa3suTHs Komanuu,

Haumnas ¢ despans 2022 rosa, obocTpenie reonoIHTHYECKOH HAIPAKEHHOCTH W KOH(IHKT,
cagsanubii ¢ YKpanHoii, okasanu oTpHIaTEIbHOE BIUAHHE HA IKOHOMUKY Poccuiickoii @enepainy.
Fsponeiicknit coros, CIIA u pan ApyrHx CTpad BBeIH HOBbIE CAHKIHH B OTHOLICHHH psiilad
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000 «IHEPMOHWKAR
yH A CoBEA OTYETHOETE N0 MC®O 3a rog, sakon-wewnitca 31 gexabpa 2025 roga

(B ThicAuax pyGRER, SCNA HE YKA3EHO WHOE)

pOCCHIICKHX FOCY/IAPCTBEHHBIX H KOMMEPHECKHX OpraHn3aiuii, BrIoYas GaHku, PHIHUCCKIX JIHIL ¢
Onpe/ieNeHBIX oTpaciel KOHOMHKH, a TaKKe OIPAHHYEHHA HA ONpEeeHHbIe BH/IbI ONEpatHi,
pKIOUaomMe GI0KHPOBKY ACHEKHBIX CPEJICTB HA CHETAX B HHOCTPaHHBIX OaHkax u 0J0KHPOBKY
prinar no espoobauramuam PO u poccuiickux komnanuii. HekoTopbie MEAKIYHAPOIHBIE KOMIAHHH
JAABHITH O [IPHOCTAHOBJICHHH JEATEILHOCTH B POCCHH HIIH O NMPEKpaMIeHHH NOCTABOK NPOYKIHI B
Pocenio. ITO NPHBENIO K POCTY BOJATHIBHOCTH Ha (DOHIOBEIX W BATIOTHBIX phiHKax. B Poccuiickoi
(Mejtepani ObUTH BBEJCHBl BPEMEHHBIE JKOHOMHYECKHE MEpPhl OrpaHHYHTENRHOIO Xapaktepa.
QITIOUAIONIHE B TOM YMCIE 3anper B OTHOMIEHWH [PEOCTABICHHS PEe3HACHTAMH 3aiiMOB
HepPeIHICHTaM B MHOCTPAHHOH BANIOTE, 3AUMCIACHHA PE3N/ICHTAMH HHOCTPAHHOH BATIOTL HA CBOM
cueta B 3apyGesubx OanKax, OrpAHHYEHHS OCYIIECTBICHHS BBIIAT 1O UCHHBIM Oymaram
MHOCTPAHIBIM HHBECTOPAM. OrPaHHYEHHS B OTHOLICHHH 3AKTIOUCHHMA C/ICIOK C JIHIAMH paja
HHOCTPAHHBIX rOcyAapeTs. B oTBeT HA yewienHe BOJATHILHOCTH HA (PHHAHCOBBIX PHIHKAX H POCTA
ui(IAIHOHHEIX pekoB Bank Poccun Ha Breouepenom sacejannn B gpespaie 2022 roaa nosbici:
KIIOMeBYIO cTaBky 710 20%. C 13.02.2026 roaa kmoucsas craska Osu1a noHmwaena 1o 15,5%.

B teuenne 2023 roja NpoAoKeHHe IEONOMHTHYECKOH HANPAKEHHOCTH M KoH(IMKTA,
Ch3anHoro ¢ Ykpanuoii, Npomoskani 0KashiBaTh BAHAHAC HA S3KOHOMUKY Poccuiickoi @esepaiiy,
Fnponeiickuii cotos, CIIA u pan Apyrux Crpad BBe/lM HOBBIC CAHKIMH B OTHOLICHHH pa/ia
POCCHIICKMX TOCY/IAPCTBEHHBIX M KOMMEPHECKHX OpraHd3aiui, (HInHecKux JiHlL Komnanus
HPONOIKAET OUEHHBATL BIHAHHE JaHHBIX COOBLITHI U HIMEHEHHH MHKPO- H MaKPOIKOHOMUYECKHX
VCIOBHI HA CBOIO IEATENBHOCTE, (PHHAHCOBOE NONOKCHHE H (PHHAHCOBBIC PE3YILTATHI.

2. OcHOBBI MOATOTOBKH (PHHAHCOBOH OTYETHOCTH

2.1. 3ansaenane o coorsercreun MCDO

Jlannas  ¢uuancosas oruerHocts  KoMmnamuu  NOArOTOBIEHA B COOTBETCTBHM ¢
Mescy HapoHBIMH cTanaapTaMu (uHarcosoil oTuernoctd (MCDQO).

Komnauus Beger OyXrairepckmii ydeT M COCTaBnAeT OyXraarepekyld OTHCTHOCTH B
COOTBETCTBHH ¢ TpebOBAHMAMH 3aKOHOATENLCTRA, TpHMensemoro B Poccuiickoit @enepaunn.
Jlannas (UHAHCOBAS OTYETHOCTH MOATOTOBJICHA HA OCHOBE DYXraaTepcKoi OTHETHOCTH C YYETOM
KOPPEKTHPOBOK M repexiaccH(uianmy craredl, KoTopeie HeoOXOOMMBI UIS [PHBEJICHHA ¢¢ B
coorsercTBre ¢ MCDO,

[TpHHUMNEL YYETHOH MNONHTHKH, HCMOJLIOBAHHBIC NPH MOATOTOBKE JAHHOH (PMHAHCOBOI
OTUETHOCTH, [IPeCTaRICHEI Janee.

PyKOBOJACTBO MOATOTOBHIO JaHHYIO (MHAHCOBYIO OTHETHOCTH HAa OCHOBE [pHHILMIA
HETTPEPBIBHO JIeficTBY IOl oprann3aluH.

2.2. Henoaib30BaHHE PACYETHBIX OHEHOK W 0ITyY I eHHii

PykosoacTeo Komnanuu npu noarotoske GuHaHCcOBOI oT4eTHOCTH B cooTBeTcTBAN ¢ MCDO
HCTIOJL3YET PAJL PACHETHBIX OLEHOK, J101Y LICHHH 1 NPo(hecCHOHATBHBIX CYHICHHI, KOTOPHIC BAHAIOT
Hi TO, KAK NPHHAMAIOTCA MOJOKEHHA YHETHOH NOJIUTHKH W B KAKHX CYMMaX OTPakaloTes aKTHBL,
OOA3ATENBCTRA, JIOXO/IB H pacxoasl. PakTHYeCKHe Pe3yIbTaThl MOTYT OTIHYATECA OT ITHX OLEHOK.

Mudopmanus o Hauboee BOKHBIX CYRKIACHUAX, CHOPMHPOBAHHBIX B ITPOLIECCE NMPHMEHEHHA
NOAOKEHHH YUYETHOH TOJHTHKH M OKaslasiux Hanbosee 3IHAYHTENLHOC BIMAHME HA CYMMBL
OrpaKeHHbie B QUHAHCOBOH OTYETHOCTH, NPEICTABICHA B CCAYIONIHX NPHMEHAHHAX:

—  [lpumewanne | «OnucanHe AeATENBHOCTHY

~  [lpumeuanne 9 «/lebHTopckas 3a001KEHHOCTD H ITPOMHE AKTHBBI ]
—  [lpumesuanne 7 «3aiiMbl BELIAHHBIEN

~  llpumeuanue 13 «KpeuThl H 3aHMBI TOIYHEHHBIEY |
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Q00 «3HEPTOHWMKA»
SuHancosan oTYETHOCTE o MCHO aa rog, JakoHuwawrica 31 gexabpa 2025 ropga

{B ToicAuax pyGNER, BCcii HE YKa3aHD NHOB)

~  Ilpumeuanne 17 « Bripyuxan;
~  Tlpumevanue 23 «DUHAHCOBBIE HHCTPYMEHTHI U YITPABICHHE PHCKaMM».

2.3. Ouenka cnpasel/iHBoil CTOMMOCTH

Onpe/ieneHnBIec NONMKEHHA YIETHON MoiuTukd KoMmnanuu u psi packphITHi TpebytoT
OICHKH CIPaBE/LTHBON CTOMMOCTH Kak (PHHAHCOBBIX, TaK H HEHHAHCOBBIX AKTHBOB H 0DA3ATENLCTH.

KoMnanns yCTAHOBHIA CHCTEMY KOHTPOJIS B OTHOIICHHH OIEHKH CTIPABC/UTHBOMH CTOMMOCTH.

[Ipn ouenke crnpase/UIHBOH CTOMMOCTH AKTHBA HIIH oOs3arenbeTea KoMnanua npuMeHseT,
HACKOIBKO 9TO BOIMOMKHO, HabmolaeMbie peiHOUHbIE JaHubie. OLEHKH ClIpaBeNIHBOH CTOMMOCTH
OTHOCHTCA K PA3JIHYHEIM YPOBHAM HEPAPXHH CNPABEIHBON CTOHMOCTH B 3aBHCHMOCTH OT HCXO/IHBIX
AAHHBEIX, HCMOJIB3YEMBIX B PAMKAX COOTBETCTRYIOIIHX METO/108 OLCHKH:

e Vposens |: KoTHpyeMmble (HEKOPPEKTHPOBAHHEIC) LEHBI HA HICHTHYHBIE AKTHBBEL W
0083aTe/ILCTRA HA AKTHBHBIX PhIHKAX,
e VYposenb 2: MCXOJHBIC JAHHBIE, MOMHMO KOTHPYEMBIX HEH, NPHMCHACMBIX JUIS OHEHOK

Vposas 1, Kotopeie apasioTes Habaio aeMbIMH AH00 HENOCPE/ICTBEHHO (T.€. TAKHE KaK LEeHbI),

100 KOCBEHHO (T.€. Onpe/leNieHHBIE Ha OCHOBE [ICH).

e VposeHb 3: HCXOJHBIC JAHHBIC JUTA AKTHBOB W OOAIATENLCTB, KOTOPLIE HE OCHOBAHLI HA

HaOMIOAAEMBIX PHIHOYHBIX JAHHBIX (HeHAGIH0/IaeMbIe HCXOHbIE JaHHbIE).

Ec/iM HeXoAHBIE JaHHBIE, HCIOIL3YEMBIC LT OLEHKH CHpaBe/UTHBOH CTOHMOCTH aKTHEIL HIIH
oBa3aTeNBCTBA, MOTYT OBITH OTHECEHBI K PAIHYHLIM YPOBHAM HEPAPXHH CNPABEUIHBOH CTOHMOCTH,
[0 OLEHKA CpaBeUTHBONH CTOMMOCTH B I[€/IOM OTHOCHTCH K TOMY YPOBHIO HEPAPXHH. KOTOpPOMY
COOTBETCTRYIOT MCXO/IHEIE JaHHbIC Hanbonee HUIKOro YPOBHA, ABJISIONIMECH CYNICCTBCHHBIMH 1A
BCeH OIEHKH,

Komnanus NpH3HAET NEPeBo/ibl MEAULY YPOBHAMH HEPapXHH CHPAaBe/UIMBOH CTOMMOCTH Ha
JATY OKOHYAHHA OTHETHOTO [EPHOA, B TEUYSHHE KOTOPOIo JIAHHOE HIMEHEHHE HMEN0 MECTO.

2.4, DyHKUHOHAILHAA BATIOTA H BATIOTA NpeicTABACHIN (PHHAHCOBOI 0TYETHOCTH

Bamoroii npeactasnenns Hactosue GpuuancoBoil 0TYETHOCTH AB/ISETCH POCCHICKHIT py 0k,

Hauuonansioi samoroit Poceuiickoit @enepaiun asasercs poccnicknil pybin (nanee —
pyOas wiam pyG.), W 9Ta we BamoTa ABAgeTcs (yHKUHOHANLHOH BamoTol Komnanmu, a rakie
BATIOTOH, B KOTOPOii NIpe/cTaRIeHa HacToAan (puHaHCcoBas 0T4eTHOCTL. Bee yncnoBsie nokazareny,
npejacrasiennsie B pybaax, okpyrienst 1o Gunkaiined ThicS4uM, €M He YKA3aHO HHOE.

3. OcnoBHbie NOJIOKEHHA YHETHOH NOJIHTHKH

3.1, Meroanka nepecuera B py HKUHOHAILHY I BATIOTY

Onepaii B HHOCTPAHHON BAMIOTE NEpeBOIATCH B (PYHKIHOHAIBHYIO BATIOTY N0 BATIOTHBIM
Kypeas, JeiicTBOBABIINM HA JaThl COBEpIIeHHS onepaiuii. Monetapubie akTHBBL H 00A3aTELCTRA,
BLIPAKEHHBIE B WHOCTPAHHONH BallOTE 10 COCTOHHHMIO HA OTYETHYK) JAaTy, NEpeBOjarcs B
(PYHKIHOHAIBHYIO BAIMOTY [0 BATIOTHOMY Kypcy. AeficTBoBaBulieMy Ha orT4eTHyio aaty. llpuOnuis
nin yOBITOK OT Onepaiuii ¢ MOHETAPHBLIMH AKTHBAMM M 0DA3ATECNBCTBAMM, BLIPRKCHHBIMH B
HHOCTPAHHOH BATIOTE, NPEACTABAAIOT COGOH pasHHIY MERIY aMOPTHIMPOBAHHOH CTOMMOCTHIO,
fepepeeHHoll B YHKIHOHATBHYI0 BAMOTY 1O COCTOAHHIO HA HAYQI0 OTYETHOIO MNEpHO/,
CKOPPEKTHPOBAHHOM HA BEJIMUYMHY HAYHCICHHBIX [POLEHTOR ¢ y4eToM pdeKTHBHON 1pOoLeHTHOH
CTABKH M BBIIUIAT B TEUEHHE MEPHONA, W AMOPTHIMPOBAHHOH CTOMMOCTBIO, MNEPEBEICHHOH B
(DYHEIHOHANBHYIO BANIOTY [10 BATIOTHOMY KYPCY 10 COCTOSHHIO HA KOHELl OTYETHOrO NepHoa.
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HemoneTapHbie aKTHBBI B 00A3aTELCTBA, BHIPAKCHHBIE B HHOCTPAHHOH BAMIOTE M OTPAKCHHLIC 110
(paKTHHECKHM 3aTpataM, NepeBOAATCH B (PYHKUMOHAIBHYIO BaTIOTY M0 BATIOTHOMY Kypey.
nelicTBORABIIEMY HA JATY COBEPUICHHA ONEpPallnH.

OOMeHHBIH Kype

V KoMmMnaHuM OTCYTCTBOBAJIM AKTHERI W 00A3aTEABLCTBA, BHIPAKCHHBIE B HHOCTPAHHLIX
pamorax. B oruerHoM nepuope 2025 roga u B 2024 romy, coorsercrsenHo Komnanus ne
OCYILECTRILANA NEPEOLEHKY BAMIOTHBIX CPE/ICTB.

3.2, DunaHcoBbIE HHCTPYMEHThI
3.2.1. Obmue mo/IokeHns

PuHAHCOBLII HHCTPYMEHT — 310 1000 JOroBop, B Pe3ybTaTe KOTOPOro OJAHOBPEMEHHO
sodnmuKaeT (PUHAHCOBLIH AKTHB y OHON KoMnanuk u (huHAHCOBOE O0A3ATENLCTBO HIH JIOJICBOMH
HHCTPYMEHT Y JAPYTOil KOMITAHHH.

(DUHAHCOBBIE HHCTPYMEHTHI BKJIOHAIOT B ceDst:

— (DHHAHCOBLIE AKTHBbI.

~  (uHancoBbie 0DA3ATENLCTRA.

— Jlonesbie HHCTPYMEHTHI.

K ¢puHancoBsiM aKTHBAM OTHOCATCA:

JleHeikHbIE CpeICcTRa,

— JloropopHoe npaso TpeDOBAHUA JCHEWKHBIX CPEICTE HIH JpYyroro (pHHAHCOBOID AKTHBA
KOMITAHHH.

~ JlorosopHoe npaso Ha 0OMeH (JMHAHCOBBIX MHCTPYMEHTOB C JpYroH KoMmnauued na
MOTCHIHAIIBHO BBINOJHLIX YCIOBHAX.

~ Jlorosop, pac4eT 1o Koropomy OyAeT HiH MOKET ObITh IPOH3BEAEH COOCTBEHHBIMH JIONICBLIMH
HHCTPYMEHTAMH KOMIIAHHH.

[lpumepoM  (PHHAHCOBBIX AKTHBOB HBISMIOTCA  [peJocTamieHHble  3afiMbl,  TOprosas
neOUTOpCKas 3aIOKCHHOCTh, AeOHTOpCKas 3a10/KCHHOCTh 10 ONEpPalHsM, CBS3aHHBIM ¢
(IHHAHCOBBLIMH HHCTPYMEHTAMH; BEKCeId H OONHIalM TPETHHX JIHIL (BKJL TPOLEHTHI 110 JAHHBIM
AKTHEAM ),

K dpunancosomy obsizareaberBy 0THOCHTES M00as 0043aHHOCTH 110 JIOTOBOPY:

—  [lpenocTaBuTh JCHEKHBIC CPEACTBA HIH MHOH (PHHAHCOBLIH AKTHB JAPYTOH KOMIAHHH.

—  OOMeHATh (PHHAHCOBBIE MHCTPYMEHTHI ¢ Jpyroii KoMnaHHel Ha MOTEHIHANEHO HEBBITOIHBIX
YCIIOBHAX.
Jlorosop, pacHer 1o KotopoMmy OyJer uin MOKeT ObITh NPOH3BENAEH CODCTBEHHBIMH 10JICBLIMH
HHCTPYMEHTAMH KOMITaHHH.

[TpumepoM (DHHAHCOBBIX OOS3ATENBLCTE HRIAIOTCH KPEAMTOPCKAs 3A00/IKEHHOCTE TOProBas 1
110 ONMEpalMAM, CBAAHHBIM C (PHHAHCOBLIMM HHCTPYMCHTAMH TNOJYYCHHbIC KPEAHTBI H 3aHMBIL
BLIAHEBIE CODCTBEHHBIE Bekces  o0IMratni (BK1. NPOLEHTHI 0 JaHHBIM 00A3ATENLCTBAM ).

Moaesoii uuerpyment — o000l A0roBOp, NOATBCPKAAIONIAN MIPABO HA JOII0 AKTHBOB
KoMnanuu, OCTalommxes nocie meidera seex ef obmsarensers. K MonessiM MHCTPYMEHTAM,
HAIPHMEP, OTHOCATCH aKIIHH.

He ssnsiores (PHHAHCOBBIMH HHCTPYMEHTAMMH:
~  [lpenonnatsl.
~  O0a3aTeNbCTRA, BHEJAOTOBOPHLIC 110 CBOEMY Xapakiepy, HallpHMep, HAOTOBLIC.
~  OBs3aTenbCTRa, CBA3AHHLIE ¢ HeHHAHCOBLIMH AKTHBAMH.
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3.2.2, Obmue NPHANHNLI IEPBOHAYATLHOI OLEHKH PHHAHCOBLIX HHCTPYMEHTOB

Komnasus npu3HaeT (HHAHCOBLIN HHCTPYMEHT B Oanance:
~  korjga KoMnanus CTaHOBHTCS CTOPOHOH 110 JI0TOBOPY B OTHOIIEHHH (PHHAHCOBOTO HHCTPYMEHTH,
~ B MOMEHT BO3HMKHOBEHHS TOProBOi eOHTOPCKOH 3@10/KEHHOCTH H BRITYCKA JIONTORLIX

[ICHHBIX Dymar.

Komnauus npeiycMarpuBaeT npuiHanue (UHAHCOBOTO AKTHBA 1O JlaTe €ro nepesatin
KoMmaHHH.

3a HCKITIOMEHHEM TOProBoii JeOHTOPCKOil 3a/10/DKeHHOCTH (He COMIePHKAILEH 3HAYHTELHOIO
koMioHeHTa (HHAHCHpoBamMA) M (HHaHCOBOrO akTHRa MM (uHancosoro obs3aTENLCTRA,
OHEHHBAEMOT0 N0 CIIPABE/UTMBON CTOMMOCTH depes NpuOLUIL WiH YOBITOK, NEPBOHAYAILHOC
npu3HanHe  (PMHAHCOBBIX HMHCTPYMEHTOB OCYUISCTBSETCS 1O  CHPABE/UIHBOH  CTOMMOCTH,
VBETHMCHHOM MM YMEHbIIeH O B ciTyyae (JHHAHCOBOrO aKTHBA HIH (PHHAHCOBOIO 00A3ATEILCTR,
A CYMMY 3aTPaT TIO C/IE/KE, KOTOPBIE HANPAMYIO OTHOCATCS K NPHOOPETERHIO (PHHAHCOBOTO AKTHEA
WM BEIMYCKY (HHaHcOBoro obs3atenbeTBa. Hamaywmm TOATBEPAUICHHEM  CHPABCUIMBON
CTOMMOCTH (PHHAHCOBOTO HHCTPYMEHTA [IPH NEPROHAYAILHOM NPU3HAHHH, KaK NPaBHiIo, ABIACTCH
Hena CleIK.

Toprosas aefuTOpcKas 3aJ0KEHHOCTH, HE COJCpIKAILAs 3IHAYHTEILHOTO KOMIOHEHTA
(pHHAHCHPOBAHHSA, OLICHHBAETCH P NEPBOHAUAILHOM NPHIHAHHY 110 LICHE CICKH.

B cayuae ecnu (haKTHYeCKas CTABKA MO JI0FOBOPY B OTHOMICHHH (PMHAHCOBOTO HHCTPYMEHTA
OTCYTCTRYET  HIIH  CYIIECTBEHHO  OTKJIOHACTCH  OT pPRIHOYHOH  CTABKH 1[0 JaHHOMY
(CXOMKeMY/aHATOTHYHOMY ) MHCTPYMEHTY Ha JaTy €ro BO3HHKHOBEHHS, TO ONpPEICIACTCH HOBAH
CHPABELIHBAR CTOHMOCTH (DHHAHCOBOrO HHCTPYMEHTA [UIS er0 NMepBOHAYANBHOTO PHIHANIS. Ipu
JTOM B Cydae OTCYTCTBHA HH(POPMALMH O PHIHOYHLIX CTABKAX M0 JAHHOMY (PHHAHCOBOMY
HHCTPYMEHTY (MJIH €CITH OHM HE MOTYT OBITh ONPE/Ie/IeHbl ¢ J0CTATOYHOH CTETICHBIO I0CTOBEPHOCTH)
(paKrHuecKas CTABKA MO JOTOBOPY B OTHOUICHHH ITOI0 MHCTPYMEHTA NOJUICKHT CPaBHCHUIO C
PLIHOUHEIMH CTABKAMH 110 CAEIKAM € AHAIOIMHYHBIMH/CXOKHMH (PHHAHCOBLIMH HHCTPYMCHTAMH.
[ToHsTHE CXOMKNX/AHATOTHYHLIX (PHHAHCOBBIX HHCTPYMEHTOB.

Hoeas cnpase/yiuBas CTOMMOCTh (PHHAHCOBOrO HHCTPYMEHTA JUIN €ro NepBOHAYAILHOTD
HPHIHAHHS OMPEENAETCH METOOM HCKOHTHPOBAHUA HA OCHOBE PHIHOYHOMN MPOLEHTHOMH CraBku u
npesicTasaget cofoil Cnpase/LTHBYIO0 CTOHMOCTh ITOT0 HHCTPYMEHTA HA IaTy €r0 BOSHHKHOBEHMS, T.€.
TEKYIIYI0 CTOMMOCTE BeeX Oyaymmx (OMKHaeMblX) NMOTOKOB JICHEHHBIX CPEACTBE MO JdHHOMY
HHCTPYMEHTY HA JIaTy €ro BO3HHKHOBEHHA. JAMCKOHTHPOBAHHYIO MO PHIHOYHOMN NPOLEHTHO! CTaBKe
[0 JAHHOMY HWIH ABHAJTOTHYHOMY/CXOdkeMy (HHAHCOBOMY WHCTpPYMeHTY. PasHHma Memiy
(haKTHYCCKHMH 3aTpaTaMM Ha Jary BOSHHKHOBEHHS (DMHAHCOBOTO MHCTPYMEHTA M €ro HOBOI
[EPROHAYATILHON CTOMMOCTBIO B JABHCHMOCTH OT NPUYMHHLI €€ BO3HHKHOBEHHH MOMKET MPHIHABATLCA
i COCTABE KAIMTANA, TeKyieid npuOsum/yOuITka Wil ApyTHX aKTHBOB/0Os3aTebers KoMnanui.

PriHo4Has TNPOIEHTHAS CTABKA 110 KOHKPETHOMY (PHHAHCOBOMY HMHCTPYMEHTY HIIH HHBIM
AHATOrMYHEIM/CXOKHM  (HHAHCOBEIM WHCTPYMEHTAM ONpPEienseTcs HAa OCHOBAHHM JI0CTYITHBIX
PMEIOIIHXCS B HATHYHH BHYTPEHHUX H BHEIIHHX HCTOMHHKOB HHMOPMAIIHH B 3aBHCHMOCTH OT BHJIA
it xapakTepa (PHHAHCOBOTO HHCTPYMEHTA H MOMKET ONMPE/e/sThCH/ PACCHNTLIBATLCH HCXOA:

e i3 OOMIEH3BECTHBIX [NPOLUEHTHBIX CTABOK, ONYONMKOBAHHBEIX HJIH pasMENIEHHLIX B
undopmanmonnsix cucremax Thomson Reuters, Bloomberg, na ofuuHaibabix cairax
COOTBETCTBYIOUIMX OPraHW3aIii MK OPraHoB rocy/1apCTBEHHOH BIACTH M YIIPABICHHA B CETH
Hurepruer:

e w3 crapkn pedumancuposanus Baska Poccun/kmouepoil craskn banka Poccun 3a
COOTBETCTBYIOUINI NIEPHO/1 HIIH CTATHCTHKM O PHIHOYHBIX CTABKAX € caiTa banka Poccuu.
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1o aHAJOrHYHBLIMI/CXOKHMH PHHAHCOBLIMH HHCTPYMEHTAME KOMIAHHH NOHHMAIOTCH
HHCTPYMEHTBI C AHAIOTHYHEIMH/CXOKHMH Y CTOBHAMM!
® [10 KATErOPHH KOHTpAreHTa/3aeMIIHKa/KpeIHTOpa:
—  Poccuiickas Denepanns, cyonextnl Poceniickoii @enepanuu, My HHIANATBHBIC 00pA30BAHIA KaK
CYDBEKTH MPAKAAHCKOro Mpapa;
~  DAHKH — Pe3U/ICHTEI H HEPE3HIICHTHI,
- JOpHIHYECKHE KA (Kpome DaHKoB);
—  t(huandeckue nHIA;
® 10 CPOKY (PHHAHCOBOTO HHCTPYMEHTA:
e 110 BaIOTE (PHHAHCOBOIO MHCTPYMEHTA.

3.2.3. Obmue npUHIHALE TOCAEAYI0MEeH oneHKH (PHHAHCOBLIX HHCTPYMEHTOR

Mexoas W3 Kateropuil, K KOTOPBIM [PH NEPBOHAHANLHOM MPH3IHAHHH OBIH OTHECEHbI
(uHAHCOBBIE AKTHBBI M  (hUHAHCOBble oOs3aTeabCTBA, MOCHAeAyIOUMi  yver (uHAHCOBBIX
HHCTPYMEHTOR OCYLIECTRAACTCS 10 CHPABe/UTHBOI WK 110 aMOPTH3HPOBAHHOH CTOHMOCTH ¢ YHETOM
CHEeAYIOmEro.

Knaccuduxanus QUHAHCOBBEIX HHCTPYMEHTOB [PH NEPBOHAYMANLHOM NPH3HAHHH 3ABHCHT OT
AOrOBOPHBIX  YCAOBHH W OH3HEC-MOJENH, HCIOALIVEMOH JUIA YNPABICHHA HHCTPYMEHTAMM.
(DUHAHCOBBIE HHCTPYMEHTHI MEPBOHAYAILHO OLCHHBAKOTCA 110 CIIPABE/UIHBOH CTOHMOCTH, BRIIOYAS
{ITH MCKIIIOMAs 3aTParhl MO Cieike, KpoMe clydaeB, Korja (pMHAHCOBBIE aKTHBBI M (HHAHCOBLIC
OOA3ATENRCTEA OICHHBAIOTCA 110 CIIPABELTHBOI CTONMOCTH Hepe3 NpuibUIL HiH YOBITOK.

[locne nepBonauaibHOro npu3Hanis KoMnanus oueHnsact (PUHAHCOBLIH aKTHB M0:
{(a) aMOPTH3IHPOBAHHONH CTOMMOCTH:
(b) cipaBeUTHBOMH CTOMMOCTH YepPe3 NPoUHii COBOKY ITHLI L0XOI: HIIH
(¢) cnpaBe/UHBOI CTOMMOCTH Hepe3 NpHOLLIL HiTH YOBITOK.
Mdunancossie oba3arenseTsa KoMnanua oleHHBaeT 0 aMOPTH3HPOBAHHOH CTOMMOCTH.

3.2.4. CnpaBe/iuBasi CTOHMMOCTh (PHHAHCOBBLIX HHCTPYMEHTOB

CnpaselaHBas CTOHMOCTL — IT0 1€HA, KOTOpas MOKET ObIThb MOTYYeHA MPH NPOJaie akTHBA
WM YIIJIa4eHa NpH nepeaaue obA3aTebeTra PH NPOBEJICHHA ONepalHi Ha Jo0POBONLHOH OCHOBE
MEITY XOPOIIO OCBEJOMICHHBIMH H HE3ABHCHMBIMH JIPYT OT ApYra CTOPOHaMH B XOA¢ OORIMHOI
JEATENLHOCTH (HEBBIHYKACHHOIO XapakTepa) Ha OCHOBHOM (MM HaubOee BBITOJHOM) PHIHKE Ha
JIATY OLEHKH B TEKYIIMX PBIHOYHBIX YCJIOBHAX HE3aBHCHMO OT TOIO, ABIACTCH JIH Takas leHa
HEMOCPEACTREHHO HADTIOAAEMOll K PACCUHTHIBACTCA C HCNOb30BAHHEM JIPYTOTO METO/1d OLEHKH.

[ lopsaok onpejejaeHus Crnpase/UIHBOH CTOMMOCTH PA3IHYEH JUIS AaKTHBHOIO H HCAKTHBHOTO PhiHKA.
[Tog aKTHBHBIM PBIHKOM NOHHMAETCH PHIHOK, HA KOTOPOM ONCPal#H C aKTHBOM WHIH

OOABATEILCTBOM MPOBOJIATCA € JIOCTATOYHON 4acTOTOH M B J0CTATOMHOM O0beMme, MO3BOJAIOUIEM
noayaarTh HHpopManrio o0 oleHKIX HA NOCTOAHHONH OCHOBE.

PriHok, #He obmagalondii  TAKHMH  XapakTepHCTHKAMH, [MPH3HACTCA  HEAKTHBHLIM.
NapakTepUCTHKA PHIHKA MOJKET MIMEHATHCS ¢ TEUEHHEM BPEMEHM B 3aBHCHMOCTH OT M3MCHCHHA
HACTOTHI B 00BEMA TOPTOBLIX ONEpaliii, HACTOTH BRICTARICHHA KOTHPOBOK H KOIHYCCTBA aKTHBHKIX
VUACTHHKOB PHIHKA.
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Onpedenenue cnpagediusoll CrMOUMOCIME HA AKIMUEHOM PbIHKE.

[TpH MPHHATHH PeLICHHS O BOIMOKHOCTH UCIIONLIOBAHNSA IEHOBLIX JAHHBIX O COBCPIICHHBIX
CJIeIKax IOJDKHBI YYHTBIBATECA CleayiolHe 00CTOATEbCTRA:

—  BEPOATHOCTE BEIHYKICHHOTO 3AKITIOYEHNS CACIKH (IIPH HATHYHH J0CTYIHOR HHOpMaiy o ee
YUACTHHKAX) NPOJABIIOM aKTHBA (HANpHMEp, TNPOAABEN HAXOMHTCH B COCTOAHHH, HE
HCKITIOUAIONIEM €ro AaikHeiimero 0ankpoTeTea, MO0 BLITOIHAST TPEOOBAHHA PEryIHPYIOUIHX
OPraHOB HIIA 3aKOHO/IATEILCTBA);

OTCYTCTBHE JPYIHX CAENOK HA NPOTHKEHHH [UIHTENBHOrO NEpHOId, YTO JAaeT OCHOBAaHHC
NPEeANONaraTh HEJOCTATOUHYI0 PHIHOYWHYIO AKTHBHOCTHL JUIS ONPEICCHHS CIPABELIMBONH
CTOMMOCTH 110 TAKOMY (PHHAHCOBOMY HHCTPYMEHTY.

Onpedenenue cnpasediueoil CMOUMOCIU Ha HEAKMIEHOM PbIHEKE.

B ciyuae ec/iM PhIHOK NPH3HAH HEAKTHBHLIM HIH €CIIH KOTHPOBKH WM LEHBI MOCHE/IHEH
CHICNKH HE COOTBETCTBYIOT MOHATHIO CHIPABEUTHBON CTOMMOCTH JUlS ONpEIENeHHs CIPaBe;uIMBOi
CTOMMOCTH (PHHAHCOBOTO HHCTPYMEHTA HCTIONBAYIOTCH JKCIEPTHAS OLEHKA.

FKCNEPTHAS OUEHKA MOKET NPEIYCMATPHBATH CAEAYIOUIHE METOIbI OLEHKH!

®  PLIHOYHBIH MOAX0/, B T.4.:

—  BLIBE/ICHHE OLEHKM Hepe3 CONOCTABICHUE ¢ KOTHPOBKAMH HIM HEHAMH JIPYrHX (uHanCOBLIX
HHCTPYMEHTOB, AHATOTHYHBIX/CXOKHX MO KATETOPHH IMHTEHTOB H KOHTPArEHTOB., CPOKY 110
HOraieHns WA JIOPaiiy, MPOLEHTHOH CTaBKe, BATIOTE U APYTHM NPHIHAKAM,

—  KOPPEKTHPOBKA MOCHEJIHHX IeH M KOTHPOBOK C YYETOM H3MCHEHHH PhIHOYHBLIX YCIOBHA M
(MHAHCOBOTO COCTOSHHA MHTEHTA W KOHTPareHTa, NPOM3IOMIEAINIHX C© JaThl ONPEICICHIs
nocaeaHel Takoil KOpPEKTHPOBKH HIIK LIEHEL

~  paceT CTOMMOCTH YHCTBIX AKTHBOB IMHTEHTA /KOHTPATeHTA (JUIA OJICBBIX HHCTPYMEHTOR), NIPH
YTOM B 3@BHCHMOCTH OT KOHBIOHKTYPEI BO3MOIKHBEI T€ MM HHbIE KOPPEKTHPOBKH “HCTRIX
AKTHBOB;

e JI0XOAHBIH MOJX0/] — BLIBCJICHHE OICHKH YEPe3 HCIOIL3OBAHHE MOJEIH JIHCKOHTHPOBAHHA
JEHENHBIX NOTOKOB WM JIPYIHX MATEMAaTHYeCKMX Mojenefi, B T.4. Mojeneil OLEHKH
OMIHOHOR;

e 3aTpaTHbIl MOAX0] — BbIBEJICHHE OLEHKH YCPe3 ONPEC/CHHE CYMMBbl 3aTPAT, KOTOpas
notpeGopaiack Gbl B TEKYIMX PHIHOYHBIX YCIOBHAX JUIA 3aMemieHus (PHHAHCOBLIX YCIOBHIl
(TpeGoBanmii ¥ 06A3ATENLCTB), KOTOPLIE UMEIOTCA W BOHHUKAIOT B TEUCHHE CPOKA HallHnd
nasHoro uEcTpymMenta y KoMnanun (Tekyiias cTOHMOCTD 3aMelleHns ).

[lpp  BeiBope OLEHOK JUIS ONpelecHHs CHpPAaBeUIMBONH  CTOMMOCTH  (PHHAHCOBLIX
HHCTPYMEHTOB COBMIOAAIOTCA KPHTEPHH 00LEKTHBHOCTH H MOJIHOIO Y4eTa HMEIOMEHics HHOPMalni.
B ciyuae ecnH HMEETCH HECKOJILKO ONCHOK, NPHOPHTET OTAeTCs TEM W3 HAX, KOTOPBIE OTPamKaio
pesyABTATEl PAKTHHECKH NMPOBEICHHBIX ONIEpalni.

[lo obpamamommmed HA pLIHKE (UHAHCOBBIM HHCTPYMCHTAM pPeUICHHA [0 BONIPOCAM
OIpeienenns XapakTepa peiHKa (AKTHBHBIH HIH HEAKTHBHBIH), BHIOOpA HCTOUHHKOB HH(pOpPMAITHH O
CrIpaBe/yIMBOH CTOMMOCTH (JHHAHCOBOTO HHCTPYMEHTA U TIOJIXO/I0B JUIS YCTAHOBJICHHSA CIPABCILTHBOI
CTOMMOCTH (PUHAHCOBOIO MHCTPYMEHTA IPHHAMAIOTCH IKCNEPTHO-OTBETCTRCHHEIMHA 38 NPHR/ICICHHS
/ pasMellieHHe HHCTPYMEHTA COTPY IHHKaMH KoMranus.

[lpu 5TOM., Kak NpaBuio, AKTHBHBIH PBIHOK #BASETCA TNPHOPHTETHLIM OTHOCHTEABHO
HeakTHBHOrO. B CBOIO odepeib NPH OLEHKE CHPaBeUIHBOH CTOMMOCTH HA HEAKTHBHOM PhIHKE
PHOPATET HMMEIOT TOAXOALL, HCIOB3YIONME HAGMOAAeMble PHIHOYHBIE KOTHPOBKH. Mmas
HPHOPHTETHOCTh NpH  BRIOOpE pHIHKA W [O[XOJ0B K OLUCHKE BO3IMOKHA HA OCHOBAHHH
COOTBETCTBYIOUIENO CYHKICHHA.
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[Monyuennblii B pe3y/ibTaTe W3IMEHEHIS CIIPaBe/UTHBOH CTOMMOCTH (PMHAHCOBOTO HHCTPYMEHTA
peavisTar (JIOX0A HIH Pacxo/l, pe3yabTaT NePeoleHKH ) [PHIHACTCH CIICAYIOUIHM obpazom:

CANLA0 JOX0JA08 H pACXOI0B OT NEPEOLEHKH 10 cnpaﬂemmnnﬁ CTOHMOCTH []JHHE.HGUBI:I?'C AKTHBOB,
fepeolieHHBAEMbIX 110 CHIPABETHBOH CTOMMOCTH uYepes MpuOLUIL Wil YOBITOK, OTpaacTcs B
cOCTABE JIOXOJIOB 33 BLIMETOM PACXOJI0B 110 ONEpalHsM ¢ (HHAHCOBLIMH HHCTPYMCHTaMH,
fepeolieHHBAEMBIM 110 CTIPABEUTHBOI CTOMMOCTH Yepe3 NPHOBULL HiIH YOBITOK;
CANBI0 JOXOM0B H pacxolob OT NepeolcHKH C])HHBHCGBHX AKTHBOB, [NEPCOLCHHBACMBIX 1O
CrpaBeLTHBOH CTOMMOCTH depe3 Npoudil COBOKYNHBIH JIOXOJ, OTHOCHTCH HA KamuTal H
orpakaerca 060cofIeHHO B OTHETAX 0 COBOKYITHOM JI0X0/€ i 00 HIMEHEHHAX B Kanuraie.

B cnyuae ecan KoMmnanus npusHaeT, 9To CHPABEANHBAS CTOHMOCTD NPH NEPBOHAMAILHOM
NPHIHAHMEA OTIHYAETCA OT LEHLI ONEPAINH, 1, €CIIH ITA CHPABE/LIHBAR CTOUMOCTE MOATBEPIKAACTCH
KOTHpYeMOH 1eHOH Ha WICHTHYHBI aKTHB WM 00A3aTe/bCTBO HA AKTHBHOM PhIHKC MM
OCHOBBIBACTCH HA METOJE OLEHKH, NMPH KOTOPOM MCNOIB3YIOTCH TONBKO AaHHBIE HAbIIOAaeMOro
peilika, KOMNanma HEMELICHHO [PH3HAET pAlHMIly MEKIY UEHOH CHCIKH W ClpaBeUIHBOM
CTOMMOCTRIO (KOPPEKTHPOBKY CTOMMOCTH) B JIOX0/1aX HITH Pacxojiax.

Fenu ueHa caeikd Ha HEakTHBHOM pBIHKE OTIHYAETCS OT CHPaBE/UIHBOH CTOMMOCTH.
onpenesiennoii  Komnanuedt, Komnasms npu neprOHaYANEHOM [PH3HAHHH  (PHHAHCOBOIO
WHCTPYMEHTA ONPEIENSeT CHPAaBe/UIHBYIO CTOMMOCTh PACUeTHBIM CIOCODOM HA OCHOBAHHH
enons3vemoi Komnanueii moaenn, Pasnuna MeiKi1y HeHOi onepatiy 1 Cipase/UIMBOH CTOHMOCTBIO
(oTcpodenHas PAIMHIA) NPHIHACTCH B JI0X04aX/ pacxo/jax PaBHOMEPHO, B TEHYCHHE CpOKa
ofpalieHHs MHCTPYMEHTA HIH CpOKa JeiicTeMs JIOrOBOpa, B JIATY TNPH3HAHHA MPOUCHTHBIX
10X0/108/ pacxoIoB.

CrnpaBe/uiHBas CTOMMOCTH  (DMHAHCOBHIX MHCTPYMEHTOB, KJIACCH(HLMPOBAHHBIX  [1PH
MEePBOHAYANEHOM NPHIHAHWH KAK OLCHHBAEMBIC BIIOCICACTBHH M0 CHIPABE/UIHBOH CTOMMOCTH Hepes
(POYHil COBOKYMHEIH IOXOA MM MO CIPABE/LTHBOH CTOMMOCTH 4epe3 npuObUib MK YOBITOK,
onpeaensercs Ha KOHell Kak 1010 OTHETHOTO [eproja.

3.2.5. Meroa ypdexTHBHOM NPONEHTHONH CTABKN

Meroa »dpdexrusnoii npouenrnoii craskn (Meron IIIC, MeToa JMCKOHTHPOBAHMSA)
npeacrasiasier coboil npuBejenHe BeeX OYAYUIHX MOTOKOB JCHEKHBIX CPEICTB, OMHIACMBIX 10
{iMHAHCOBOMY AKTHBY WIH (HHaHCOBOMY O0A3aTENLCTBY, K TEKYWIEH CTOMMOCTH Ha Jiaty
BOTHMKHOBEHHA JAHHOTO aKTHBA Wil obf3atenseTsa no ek rHBHOH NPOLEHTHOI cTaBke (CTaBKe
JMCKOHTHPOBAHHSA ).

Meron 2I1C moxker npumeHstees Komnanwedl ans onpeie/leHHa aMOPTHIHPOBAHHOH
CTOMMOCTH (PHHAHCOBBIX HHCTPYMEHTOB KPOME CIIy4acs, KOrjd NpHMeHAeTCs JHHeiHblH MeTon. B
sactaocetTd, Metoa IC (auckonTHpoBaHHe Oy 1Y IHMX ICHEKHBIX IOTOKOB) MOXKET NPUMCHATLCS JL14
Heseil pacueTa aMOPTHIHPOBAHHOM CTOMMOCTH CHSAYIONIHX (PHHAHCOBBIX HHCTPYMEHTORB!
~  BRUIAHHBIX 3aHMOB U Ae0HTOPCKOI 3a/10/KEHHOCTH

HHBECTHIIHI, YIEPAHBAEMBIX 10 NOTALIEHAA!
—  (huHaHcOBLIX 00M3ATENLCTR, OTPAKAEMBIX 110 AMOPTHIHPOBAHHOH CTOMMOCTH.

Crapka IC - 310 adpexTBaas NpoleHTHAR CTABKA HIH PHIHOYHAA NPOLEHTHAR CTABKA, 110
KoTOpoil Bee BYAYHIHE NOTOKH JEHEHKHBIX CPEJICTB M0 (HHAHCOBOMY MHCTPYMEHTY NMPHBOIATCH K
TEKVIIEH CTOHMOCTH, TO €CTh ONPEIL/ISCTCH UX JIMCKOHTHPOBAHHAA CTOHMOCTD,

JIHCKOHTHPOBAHKE JICHEAKHBIX TOTOKOB 110 (DMHAHCOBBIM AKTHBAM H 00A3ATENLCTBAM
OCYIIECTRAASTCH MCXOAH M3 OYAYIIHX NOTOKOB [CHEKHBIX CPEICTR, OMHIAACMBIX 110 thakTHueCKO#H
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CTABKE [0 JIOFOBOPY, H COOTBETCTBYIOIIEro KOMPOHUHEHTA THCKOHTHPOBAHKA, ONPEILIACMOTro Ha
OCHOBE CTABKH JAHCKOHTHPOBAHMS JUIS JAHHOTO HHCTPYMEHTa 110 creyiomeii gopmyne:

PV =3 (FV *K),
rae.
PV — JMCKOHTHpPOBaHHas cymma Beex Oyaylmx JIEHEKHBIX MOTOKOB M0 ITOMY (HHAHCOBOMY
HHCTPYMEHTY, T.2. ero TeKyLas NPHBEJCHHAN CTOUMOCTE Ha OTYETHYIO JaTy,
FV — Oyayusii n0ToK JACHEKHEIX CPEICTR, OMHAAEMBIH B COOTBETCTRHH € YCIOBHAMA [0TOBOPA H
orpeieeHHBI 110 (aKTHUECKOH CTaBKe M0 IOT0BOPY:
K — koddpuiment TMCKOHTHPOBAHUSL.

o yHITHENT IHCKOHTHPOBAHHA PACCHUTRIBAETCH 110 (opmye:
K=1/(1+imn,
rae:
| — adipexTHBHAS NPOLIEHTHAA CTABKA;
n=t/365(366),
rjae:
{ — KOJTHHYECTBO JHEel ¢ OTHETHOIN JAaThl 10 JaThl norameHHs (PHHAHCOROTO HHCTPYMEHTA.
('yMMa MPOIEHTHBIX JA0XO/0B HIIH PACXOIO0B 110 3TOMY (PHHAHCOBOMY HHCTPYMEHTY PacCHHTRIBACTCH
¢ menoapiosanneM pdexTHBHON NpoleHTHOH CTABKM No cieaylomed (opmysie: NPOLEHTHBI
HOX0ML 1AM pacxonsl = PV * (1 +i)n - PV,

B cnyuae ecid NOTOKH JIEHEKHBIX CPEICTB 110 (PHHAHCOBOMY HHCTPYMEHTY OXHIAIOTCH Dosee
qeM 3@ OfMH mepHon (MPOUEHTHBIE JA0XOMbI HIIH PACXOIkl HAYHCAIOTCH Dojee OAHOTO pasa wa
olipeieieH bie IAThl B TeYeHHe BCETO CPoKa (PUHAHCOBOTO HHCTPYMEHTA, H/HJIH NOTAaLICHNE CYMMbI
OCHOBHOTO 0T OCYMIECTRISETCA YACTAMH ), pacter Oy AyIIHX JEHEKHBIX TOTOKOB OCYINECTRINCTCA
10 BECh EPHOJL.

[To soroBopy 3aiiMa Wi J0roBopy GaHKOBCKOTO BKAAA C NaBaioweii NPOUEHTHOMH cTaBko
Ha a1y YCTAHOBJICHHA HOBOH NMPOUEHTHON CTABKH OCYIIECTRIACTCHA Nepecyer ACII n neHeKHBIX
notokos. [Mepecuer ICIT 0cyMECTBASETCA HCXO/18 A3 AMOPTHIHPOBAHHON CTOMMOCTH, PACCHITAHHOH
14 24Ty YCTAHOBICHHS HOBO NPONEHTHOMH CTABKH, H OXHIAEMBIX ICHEKHbIX MOTOKOB. JlanbHeiiiiii
pacueT AMOPTHIMPOBAHHOH CTOMMOCTH /I0roBOpa 3aiiMa HIH J0ToBOpa GAHKOBCKOIO BKIa/14
OCYIIECTBIAETCH ¢ IPUMEHEHHEM HOBOH 2CI1.

3.2.6. AMOPTHIHPOBAHHAN CTOHMOCTH PHHAHCOBOTO HHCTPYMEHTA

AMOPTHIHPOBAHHAA CTOMMOCTL (PHHAHCOBOTO MHCTPYMEHTA HA KOHEIl KawI0ro OTHETHOIO
[lepHoaa npejacTasiset coboil NoKasaTenk, PACCYHTAHHEIN KaK AMOPTHIHPOBAHHAA CTOHMOCTH ITOT0
HHCTPYMEHTA HA KOHEll NMPEbUIYLIEro OTYETHOrO NepHO/Ia NIOC/MHHYC BEIHIHHA aMOPTH3ALHIL,
KoTOpas ABIASTCH PajHUUEH MEXULYy TMOTOKAMH JICHEKHBIX CPEJICTB 3@ JTOT OTHETHbIH (EPHOL
paccunTaHEBIMH 110 d(dexTHBHON npoueHTHONR CcTaBke, W (DAKTHYECKH MOJYHMEHHBIMI MM
HbI/IAYeHHBIMM MOTOKAMH JICHEKHBIX CPEICTB 3@ ITOT NEPHO/, PACCUHTAHHBIMH N0 (akTHHECKOH
CTABKE 110 JIOTOBOPY MHHYC CO3/aHHbIl B OTHOIIEHHH (JMHAHCOBOTO aKTHBA PE3EPB 101 0DeCHEHEHHE,

Ilpu onpenenenun crapkn IIC U BeAHUMHBI AMOPTHIAIMA TIOTOKH JAEHEKHBIX CPEICTH 10
(I MHAHCOBOMY HHCTPYMEHTY BIJIOYAIOT!
~  JIBHYKCHHS BbLIAHHON/NOIYYEHHOH CYMMbI OCHOBHOIO J0JITa;
HPOUEHTHBIE JOXO/BI HIH PacXo/bl;
~ JOTIONHMTENLHBIE KOMHCCHH, MONYUEHHBIC/YIUIAYCHHBIE B MOMEHT BbIIAYH/TIPHBICHCHHA
(pHHAHCOBOI'O MHCTPYMEHTA HJIM BRIYCKa J0JT0BOTO ODH2ATENLCTRA,
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= Npo4YHEe KOMHCCHH, NOANEHAIHC }],DETDBEPHGﬁ OlleHKe, VIUTATa KOTOPBIX HBIACTCH
oOs3aTeNbLHBIM YCIOBHEM BhLIAMH KpenTa/Brillycka obssatenbetsa aubo OyeT NpoHIBoAHTLCH
Ha FIET}'J'[HDH{)ﬁ OCHOBC COTMTACHO YCIIORHAM JIOT0BOPA.

AMOPTHIHPOBAHHAS CTOMMOCTE (DHHAHCOBRIX HHCTPYMEHTOB onpeaensercs Komnanmueii:
~  JIMHEeHHBLIM METO/I0M KaK CYMMa OCHOBHOIO JI0ATa H HAYHCIEHHBIX 110 JIeHCTBYIONIE CTaBKE 110
JIOTOBOPY HE IMOJy4YeHHBIX/HE BHIIUIAYEHHBIX HA OTYETHYIO JATY [IPOLEHTOR 3a MHHYCOM
COAHHOTO B OTHOLICHHM AKTHROR pe3epea 1ol obecleHenne, nin
~ wmerogom IIIC.

KoMmnanus npuMenseT JumeiiHbiii MeToA Onpeieienus (HHAHCOBBIX HHCTPYMEHTOB,

PAIMENIEHHBIX H NPHBACYCHHABIX HA PBIHOYHBIX YCIOBHAX, B CNCIY KX ClyYadx:

—  CCIH JeHEWHLIC CPeACTBA MPHBICYUCHB] HIIH NPCEAGCTARICHR HA CPOK J10 BﬂET‘pﬂﬁGB{iIIHH:
CClA MEPBOHAYMANBHAN CTABKE M0 J0TOBROPY CYIHICCTBCHHBLIM {.‘rﬁpﬁ]'ﬁ}m HE OTIH4YacTcR oOT
nepsonadansoi D1C;

—  eclM AMOPTH3HPOBAHHAA CTOMMOCTh, PACCYHTAHHAS JIHHEHHLIM METOIOM CYHICCTBEHHBIM
00pa30M He OTIHYAETCH OT AMOPTHIHPOBAHHOH CTOMMOCTH. paccunTaHHOH MeTotoM DIIC:

—  EC/IH B COOTBETCTBHH C YCIOBHAMH JIOTOBOPA ONPEACTHTE CYMMBL ﬁ}-‘.[[}"ﬂ],[{]{ NOTOKOB JEHEHHKLIX
CpEeJICTB C JOCTATOYHOH CTENEHBIO JAOCTOBCPHOCTH HE NMPENCTABIHCTCA BOIMOKHEIM

—  ecad (PHHAHCOBBLIH HHCTPYMEHT OTBEHMAeT OJHOBPEMEHHO CHIEAYIOUMM YCIOBHAM: CPOK €ro
UﬁpaluEHHﬂﬂEﬁCTBHH HE MNpeBLILAST OAHOMO KANCHIAPHOIG rojd, NoramcHHe MPOLEHTOB
NPOHCXOAHT PaBHOMEPHO., HE pEWe OJHOMO pasa B KBapran H CYHIECTBCHHBIE KOMMCCHH HC
MpeayCcMOTPeHbI.

Meroa IIIC npumenserca Komnaumeil ans onpejenenus amMOpPTHIHPOBAHHOH CTOMMOCTH
(HHAHCOBBIX HHCTPYMEHTORB B C/IyHasX, HE NPEAYCMOTPEHHBIX BbILIE,

3.2.7. Yuer puuAHCOBBIX AKTHBOB

Kuaccugpuranqua punancossix akmusos
B coorgercrenn ¢ MC®O duHancoBble aKTHEBI KIACCHPMIMPYIOTCH KAk OLEHHBACMBIC
BIOCIE/ICTRHH:
® [0 AMOPTH3HPOBAHHONH CTOMMOCTH:
® [0 COPABEUHBOMH CTOMMOCTH Yepes NPouiii COBOKYTIHbIR T0X01;
® [0 CHIpaBe;UIHBOI CTOMMOCTH Yepes npubblib WK YOLITOK —
B JABHCHMOCTH OT:
—  HCTIONB3YEMOi s yipasieHns GHHAHCOBBIMH AKTHBAMH OHIHEC-MO/ICTH,
~  XapakTepHCTHK (HHAHCOBOTO AKTHBA, CBAIAHHBIX € MPEJAYCMOTPEHHBIMH MO IOTOBOPY
JICHEWHBIMH [TOTOKAMH.
Busxec-mojenn, Henonsdyemeie Komnanwuedl, onpeaensioTes KIOYEBBIM YIPARICHHECKHM
HEPCOHANOM H ONMHMCBIBAIOT cnoco0bl, KoTOphiMH KOMIanus yrnpasiaser CBOMMH (QHHAHCOBLIMY
AKTHBAMHE C HE/BIO FeHEPHPOBAHHS JeHEeKHBIX MOTOKOB.

(uenka punancosbix aKMueos
dumHaHCOBbIE  AKTHBBI  OUCHUBAIOTCA WO AMOPTH3HPOBAHHOH  CTOMMOCTH  1IpH
OIHOBPEMEHHOM BEITOJHEHNH CJICIYIONINX YCI0BHN:
(upancoBBIi AKTHB YJACPAKUBAETCH B paMmkax OH3HEC-MOJENH, LEIBK KOTOPOH ABJIACTCH
VACPKAHHE UIH MONYUECHHA TIPSy CMOTPEHHBLIX JOTOBOPOM JICHEKHBIX NOTOKOB;
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NOroBOpHBIE YCIIOBHA NPEIyCMaTpHBAKT MOJIYHEHHE B ONpeae/icHHBIE 1aThl JEHEKHBIX NOTOKOR,
HBJIAIOUIHXNCH HCEMOMHTE/IBHO MMIaTCHaMH B CHET OCHOBHO#M CyMMLL J10JIra H IPOLICHTOE HE
HENOTAMEHHY IO HYACTh OCHOBHOI CYMMBE! Q0JITd.

JleHeHble MOTOKH, KOTOphIE ABIFI0TCA HCKITIOUHTENRHO UTATSHAMH B CHET OCHOBHOH CYMMBEL

NOJAra M MPOUEHTOB HA HENOTalieHHYIO YacTh OCHOBHOH CyMMbI JI0Nrd, XapakTcpH3yroTes
CHCAYIOUAMH 0CODEHHOCTAMH:

OCHOBHOH CYMMOIl Jo/ira NpH3IHAETCA CHOpaBe/UIHBas CTOHMOCTD ()MHAHCOBOIO AKTHBA [pPH
NepBOHAYATLHOM IPH3HAHHKL

IPOLEHTH! BRIIOYAIOT B ceDf TONBKO BOIMEIICHHE 33 BPEMEHHYIO CTOMMOCTD JICHET, 38 KPeIHTHLIH
pHCK B OTHOIIEHHH OCHOBHOH CYMMBI JI04Ta, OCTalomeics HEeMOrameHHoH B TeUYCHHE
ONpe/eieHHOro TIepHOIa BPEMEHN, H 3a JIpYTHe OOLIMHBIC PHCKH (HANPHMED, JTHKBH/HOCTH) H
3ATPaTh (B YACTHOCTH, AIMHHHCTPATHBHEIC), CBA3AHHBIC C KPCAMTOBAHHEM.

DUHAHCOBLIE AKTHERI OLEHHBAKOTCH 1[0 CHPABELIHBON CTOHMOCTH “epes npoumnii

COBOKYMHBLIH A0X0/ [TPH O/IHOBPEMEHHOM BBINOJHEHHH CICTYOUIHX YCIIOBHI:

(unancoBbIil AKTHB YACPAKHBACTCA B pamKax OH3HEC-MOJCIH, LB KOTOPOH ABIACTCA KiK
yJIepikanue U NOJYHeHHs PELyCMOTPEHHBIX I0TOBOPOM JICHEKHBIX NOTOKOB, TAK H PO/
()HHAHCOBBIX AKTHBOB;

JIOTOBOPHBIE YCIOBHS NIPEIy CMATPHBAIOT 1101y 4EHHE B ONPEIC/ICHHbIC JAThl ICHEKHbIX [I0TOKOB,
SABJIAIOMMXCA MCKIIOYUTEIBHO TUIATEKAMH B CYET OCHOBHOH CYMMBI JI0Ara HW NMPOLCHTOB Ha
HENOTAMEHHYIO YaCTh OCHOBHONH CYMMBI J10J1T4.

(DUHANCOBBIE AKTHBBI OLCHHBAIOTCA MO CHPABELIHBOI CTOMMOCTH “epes npudslib HK

yOBITOK, EC/IH OHH NPHOOPETAIOTCS B paMKax GH3IHEC-MO/1EIM, IeNTbio KOTOPOH ABJISETCS NPo/IasKa,
TAKKE ECIM OHM HE YIORICTROPAIOT KPHTEPHIM OLEHKH 110 aMOPTH3HPOBAHHOH CTOMMOCTH HIIH 110
crpase/UIHBOH CTOMMOCTH Yepes NpouHii COBOKYMHLIH J10XO0/1.

Ilpu mepBoHAYANEHOM NPH3HAHHH (MHAHCOBOTO aKTHBA KOMNaHWs MOKET 10 CBOEMY

YEMOTPEHHIO KaccH(PUIMpoBaTh ero Oe3 npasa nocieyomed pekiaccnpuKalig Kak OoneHHBASMbii
[0 CHpaBe/UTHBOR CTOMMOCTH 4epes npulbub win YOBITOK, €CIH 3TO YCTPAHAET HIIH 3HAUHTCILHO
VMEHBIIACT YHETHOE HECOOTBETCTRHE.

nj}EHFﬂH{EHHE RPUIHAHUA ¢HH#H('HEMI axKmueog

KoMmnanus npexpamaer npuiHanie GUHAHCOBOTO AKTHBA TOIIA M TOJIBKO TOT/A, KOT 4!
HCTEK/IH I0FOBOPHBIE TPABA HA MOJYHEHHE JEHEKHBIX MOCTYTICHHIT OT AKTHBA;
HIIH OCYIIECTRIIEHA nepetada (PUHAHCOBOTO aKTHEA.
(DUHAHCOBBIA AKTHB CUHTACTCH MEPEIAHHBIM B CIIyUae:
KoMIanus mepeiana JA0rOBOPHLIC NIPABA HA MONTYYCHHE JIEHEIKHBIX CPEJICTB OT AKTHBA TpeTheil
CTOpOHE;
i KoMnanus coXpanmia JOTrOBOPHBIC 1IPaBa HA NOJYYCHHE JACHEKHBIX CPEICTB OT aKTHBA, HO
IPUHANA 00A3ATEILCTBO BRILIATHTEL HX TPEThell CTOpoHE,

JLns pelenns Bonpoca o HeoOXOAMMOCTH MPEKPAlleHHs NPHIHAHHA (PHHAHCOBOTO AKTHBA

KoMIaans J0/KHA ONPeIe/IHTh:

®  COXPaHHJIHMCH JIM 3@ HAM PHCKH H NPEHMY LECTBA BIAACHHA aKTHBOM,

e yrpatuia g KoMnanus KOHTPOAL Hal (HHAHCOBBIM AKTHBOM. VTpara KOHTPOIR HMeeT
MECTO, eCJIH TPEThA CTOPOHA MOKET PACTOPAKATLCH (DHHAHCOBLIM AKTHBOM Kak CBOCH
CODCTBEHHOCThID,

[Ipu nepenaue (UHAHCOBOIO AKTHBA OIEHHBACTCA CTENEHb PHCKOB W BOZHATPaN/ICHHI,

CRATAHHBIX C BAaleHueM (pHHAHCOBBIM akTHROM. B 2TOM ciyuae:
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e cconn Komnanms nepejaer 1mo CyUIECTBY BCE PHCKH H BOZHAIPAKIACHHA, CBAAHHBIE C
plajienieM (DHHAHCOBBIM AKTHBOM, OHA MPEKPAIAET NPH3HAHHC (PHHAHCOBOTO AKTHBA M
MPH3HAET OTAENBLHO B KAvecTRE AKTHBOB WIH o0A3aTes]beTs Te npasa M 00A3aTeILCTBA,
KOTOPBIE CO3/IAHBI HIIH COXPAHCHBI [IPH Nepe/aye;

e ccnd KoMmnanua coxpaser no CymecTsy BCE PHCKH W BOSHArpask/ICHHs, CBAIaHHLIC C
BaeHHeM (PHHAHCOBBIM AKTHBOM, OHA MIPO/IOIDKAET MPH3HABATE (JUHAHCOBLI AKTHE!

o ccnn KoMmnanus He nepeiaeT W He COXPAHAET [10 CYHIECTBY BCE PUCKH M BO3HAIDAKICHHA.
CBA3AHHLIC ¢ BIaJeHHeM (PHHAHCOBLIM AKTHBOM, OH JIO/KEH ONPENENHTh, COXPAHSCTCA JIH
KOHTPO/IL HAJl (pMHAHCOBEIM akTHBOM. M B TOM Ciiyuae:

—  ecsm KoMnanus He cOXpaHsieT KOHTPOIb, OHA NMpeKpaiaer Npu3Hanue GpuHaHCcOBOro
AKTHBA M [PH3HAET OTACABHO B KAYECTBE aKTHBA WiIH 0DA3aTensCTBA TE Npasa M
00f3aTe/ILCTRA, KOTOPBIE CO3IaHBI HIH COXPAHCHBI IPH NEpeiaqe;

~ ecnn KoMnmamms cOXpamseT KOHTPOIb, OHA MPOJOIKAET NPH3HAHME (UHAHCOBOIO
AKTHBA B TOH CTENEHH, B KOTOPOil OHA MPOJIOJIKAET YYACTBOBATL B 9TOM (PHHAHCOBOM
aKTHBE.

[lpu npekpaiieHuH NpH3HAHUA (HHAHCOBOTO AKTHBA IpPU3HACTCH NPUOBUIL WK YORITOK

OTHETHOT'D NEPHOIA. PABHAA PATHHIS

e Mekay DanaHcoOBOH CTOMMOCTEBIO AKTHRA, U

e CYMMOIl CPENCTB, NOMYYEHHEIX 38 AKTHB H CyMMOIl 000 NepeolieHKH, paiee OTHECCHHOH Ha
KarmuTas JUI8 OTPaKeHHs ClpaBe/UTHBOH CTOHMOCTH aKTHBA,
B cayuae eymecrsennoil momnukanun Gunancororo akruea KoMnanusa npekpamaer ero

[IpH3HAHMe M npH3HAeT HoBbii akTHB. Kputepun cyumecrsennoil momuduraumd  Kommnanus
OnpeneseT Kak:

HIMEHEHHE BANOTE (PHHAHCOBOTO HHCTPYMEHTA,

HAMEHEHHE NPOLEHTHOH CTABKH ¢ (PHKCHPOBAHHON Ha NJIABAIOIYIO WIH C IU@saiouel Ha
i(puECHpOBAHHYIO,

HIMCHEHHE 3AEMIIMKA (MIMEHEHHE IOPHINMECKOTO JIHIA B PE3yNILTATe PeOpranH3aiiin/ciiusH s
HIIH B PE3YIILTATE YCTYIKH),

JPYTHE H3IMEHEHHS MO POPECCHORANEHOMY CYHICHHIO OTBETCTBEHHBIX COTPYHHKOB KoMIianu.

3.2.8. Yuer ¢pnnancopbix 0053aT€LCTE

Kaaccughukauua ghunancossix o6azamersemes

B coorsercteun ¢ MC®O ¢duuancossie obssarenscTsa  KnaccHPHIMPYIOTCH  Kak

GIHEHHBAEMBIC BOIOCISICTEHH 11O ﬂM{]pTH'.inﬂﬂﬂllﬂl}ﬁ CTOMMOCTH, 38 HCRIOHEHHEM!

(puHAHCOBBIX O0H3aTENLCTE, OHEHHBAEMBIX 110 CIIPABETHBOH CTOHMOCTH Hepe3 NpHOLUIL MM
yOBRITOK Mo pemeHHio KoMnanum;

(puHAHCOBRIX 0BA3ATENBCTB, KOTOPbIE BOIHHKAIOT B TOM Ciyuae, KOrja nepejaya quuancosoro
AKTHBA HE COOTBETCTBYET TPeOOBAHMAM Ui IPEKPALIEHHS NPUIHAHUS WM KOTJA IPUMEHAETCH
[IPHHIAT YYETa MPOA0IIKAIOLIEr0CH YHACTHAL

JI0roBopoB (pHHAHCOBONH rapanTH:

VCIOBHOTO BO3MEILEHHS, MOJYYEHHOTO B pe3yibTare o0be/aunenns Ouineca.

Ouenka urancossix oDA3AMe1bCMs

dunancopsie 00A3ATENLCTBA KIACCH(DHIMPYIOTCH B CIEAYIONIHE KATErOPHM:

*  VUMTHIBAEMBIE [0 CNPABELIHBOH CTOHMOCTH ¢ OTHECCHHEM €€ H3MEHEHHH Ha NpHOLUIL MK
yORITOK, 10 peuiennio KoMIanuu B OTHOMEHHH OTACIBHLIX (DHHAHCOBLIX 0DA3ATC/ILCTE:

e (OUEHHBAEMBIE [0 AMOPTH3HPOBAHHOH CTOMMOCTH  (KPEAMTOPCKAs  3a0/KCHHOCTL.
NOIYHEHHBIE KPEAUTH # 3aiiMbl), 10 00IEMY npasHiy.
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Hamenenus cnpaseyiMBoil CTOMMOCTH  (PHHAHCOBRIX 00A3ATENLCTB, YYHTBIBACMBIX 110
CHPABe/UTHBON CTOMMOCTH, OTPAKAIOTCS B NPHOBIIAX K YOBITKAX.

Bee npouse mHaHCOBBIC 00A3ATENLCTRE YUHTRIBAIOTCA MO AMOPTHIHPOBAHHON CTOHMOCTH ¢
npumesennem Metona H1C wmm nuaeiinoro meroa.

AMOPTH3IMPOBAHHAY CTOMMOCTL KPELHTOB W 3aliMOB, NOJYYEHHBIX MO/ PRIHOYHEIH NPOLEHT,
pasHa 1X NepBoHaYalbHON CTOHMOCTH,

AMOPTHIHPOBAHHAA CTOMMOCTL KPEAHTOB M 3aiiMOB, MOIYUEHHBIX M0l MPOLEHT, OTIHYHBIH
(0T PHHOYMHOIO, PACCHHTHIBACTCA C [NPHMCHEHMEM pBIHOYHOH craBku. PasHuiia Mesuy
AMOPTH3HPOBAHHON CTORMOCTBIO KPEUTa HIIH 3aiiMa Ha JaTy ero nojay<4eHus i ero nepBoHavanbHoi
CTOMMOCTBIO OTHOCHTCS B NojHoM obbeme Ha npubeinm u yOwiTkn. B naneHeiimem no takomy
KPEAMTY MM 3afiMy HAUMCAAIOTCH TIPOLEHTH MCXOA8 M3 PHIHOYHOW CTABKH, TaKWe IPOLCHTH
HPHAHAIOTCS PACXOIaMH 1IepHo/Ia.

JlonrocpouHas KpeAHTOPCKas 3a10/KEHHOCTh OTPAXKAETCs 110 JHCKOHTHPOBAHHOMN CTOHMOCTH
¢ MCNOJIBIOBAHHEM PBIHOYHOM CTABKH npoieHTa b0 auHeHHbIM MeTonoM, Pacxoisl, ceasannbie ¢
COKpAlIEHHEM MMEPHOJA JHCKOHTHPOBAHHA OTpaxaloTes B npuObIAX # yObITKAX B cocraee
[IPOLIEHTHBIX PACX0/10B.

Ipexpawienue nPUIHAHUA PUHAHCOBHIX 00AZAMENBCME

KoMmnanus npexpamaeT npH3daiue (puHaHcoBoro odM3aTebeTea TONa M TOJILKO TOI/IA, KOT/1d
OHO MOFameHo (HCHOAHEHO), AHHYJIHPOBAHO MM CPOK ero JMeHCTBHA HCTeK. D10 YCIoBHE
phiioaHgercd, ecian Komnanus:

*  BRINOAHKIA 00A3aTENBCTBO, PACIIATHIIACH C KPEAHTOPOM,
* WIH HA 3aKOHHLIX OCHOBAHUAX OCBODOMKIAETCH OT OTBETCTBEHHOCTH 3@ HEHCIONHCHHE
o0f3aTeNbeTEa B ¢y 1e0HOM NOpAIKe HIIH CAMHM KPEAHTOPOM.

CyniecTBeHHOE H3MeHeHHe YCIoBHil (uuancororo obA3aTeNbCTBA (HE3ABHCHMO OT NPHYHH
NAHHOTO W3MEHEHHA), B T.4. 0DMeH 00f3are/bCTBAMH C CYIIECTBEHHO OTJIHMHBIMH YCIIOBHAMM,
VHUTBIBACTCHA KAK TOTANICHHE CTAPOro 00s3aTe/ILCTBA H NIPHIHAHNHE HOBOTO C OTPAKEHHEM PaIHHIbI
MEHIY HHMH HA JIOX01axX WKW pacxoiax.

[lpu npexpamenny npu3nanus ob43aTenbLCTBa NPHIHASTCH NPHOBUTL HIH YOBITOK TERYLLETD
MepHOJIA, PaBHBIH pasHHIe:

e Memay OanaHcoBOil CTOMMOCTBIO MNOTAMEHHOTO WIH  NEpeJlaHHoro  JApyroil  cropoxe
0OA3ATENBCTHA,
® | YIUIAYeHHOMH 3a Hero cyMMoil.

3.2.9, ObecueHeHHE H pe3ePBhl N0/l OKH/IAEMBIE KPEIHTHLIE VOLITKH
{Jonque noJIoNcen A

JLis nenedi oneHkH PUHAHCOBBIX HHCTPYMEHTOB Ha NPE/IMET OH/IACMBIX 110 HHM KPeIHTHLIX
YOBITKOB HCTIONB3YIOTCH CHIEYIOUIME TEPMHHBI H ONIpe/Ie/icHHI.

Kpeantubiii yobIToK — IHCKOHTHPOBaHHAA N0 HpeKTHBHON MPOLEHTHOH cTaBKe paiHiila
MEAULY JICHEKHBIMH TIOTOKAMH, NpHYHTalomHMHcs Komnanuw mno JOroBopy, H JICHCHKHBIMH
norokamu, koropele Komnauwus oxmuaaer noayuuts. [lo npuobperaeMbiM HIH  CO3IaBaCcMbIM
kpeanTHo-o0eciieHeHABIM  (DMHAHCORBIM  AKTHBAM  HA  JlaTy  [EPBOHAYANLHOrO  NPU3HAHHA
e THBHAS NPOLEHTHAN CTABKA KOPPEKTHPYETCA € YHETOM KPE/IHTHOIO PHCKE aKTHBA.

Jdedourr — cobBITHE, IPH KOTOPOM JICHEKHOE 0043aTe/ILCTEO KPEAHTHOIO XapakTepa He MOKeT
ObITH HCTIDJIHEHO CBOEBPEMEHHO M B MOJIHOM 00beMe Ha YCIOBHAX, ONPEACICHHBIX EPBOHAYAILHEIM
JIOrOBOPOM, B CBA3H C (PHHAHCOBOH HECOCTOATE/ILHOCTBIO KOHTPATEHTA,

Omuaaemble KpeinTHbie YORTKH — BIBCIIEHHOE € YHETOM COOTBETCTBYIOMMX PHCKOB
HacTyieHns aehoara M noteps nocae Aedoara sHaYCHHE KPEAHTHBIX YOBITKOB.
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B OTHOIEHHH CHEAYIONHX (JHHAHCOBRIX HHCTPYMEHTOB B cooTsercTBHM ¢ (IFRS) 9

« (DUHAHCOBBIE HHCTPYMEHTBI (POPMHPYIOTCA PEICPBhI M10/1 OKHAAEMbIC KPEAHTHBIC YOBITKH!

e JIONrOBBIE (PHHAHCOBBIE AKTHBBI, OLCHHBACMBIE MOCNE MNEPBOHAYANLHOIO MNPHIHAHHA 110
AMOPTHIHPOBAHHON CTOMMOCTH HIIH 110 CHPABE/UTHBOH CTOMMOCTH Yepes NPOuHH COBOKYTTHEIH
JIOX0/1, KOTOPBIE MOTYT OBITH OTHECEHBI K CICAYIOUINM MO3HIIHAM:

—  3aiiMbl BBIJIAHHKIE,

~  [0NTOBEIE HHBECTHIIMOHHBIE lEHHBIC OyMard, OUEHHBAGMBIE MO CHPABELIHBON
CTOMMOCTH Hepes NPOYHii COBOKYITHBIH 10X0/1 H 110 aMOPTH3IHPOBAHHON CTOMMOCTH,

—  neGHTOpPCKas 3810/DKEHHOCTH [0 pacyeTamM ¢ (PUHAHCOBLIMH HHCTPYMEHTAMM,

o (HHAHCOBLIE FAPAHTHH, HE OLICHHBAEMbIE 10 CHIPABELTHBOH CTOMMOCTH Yepes npuiblls Wil
yOBITOK W OTHOCAIIHECH K chepe npumenenns MCDO 9;

o 1eBHTOPCKAS 3a10/KEHHOCTD 10 aPEH/IE Y ApeHI0/IaTels, OTHOCAIIAACA K cdepe NpHMeHeHHS
MC@O (IFRS) 16 « Apennan:

e JIOrOBOPHBIE aKTHBBI, OTHOCsmmecs K chepe npumenenus MCPO 15 «Bripyuka no
JIOTOBOPAM € MOKYAaTETAMHY.

Benuuuna pe3epBa ONpeiedseTes N0 COCTOAHHID Ha Kadaywy OTHCTHYIO aaty, B pazMmepe

OHIAEMBIX KPEJIHTHRIX YOBITKOR:

B TeueHne 12 Mecaier 1moceie oT4eTHOMH Aatel (K Gonee KOPOTKOro NEPHOJIA, eCiiH CPOK ACHCTRIA
uHCTpyMeHTa MeHee 12 wmecsnes) — s (HHAHCOBRIX HMHCTpyMeHTOB 0Oe3  (hakropos,
CBHJICTENLCTBYIOMIHX O CYLIECTBEHHOM YXYIIUEHHH KPEAMTHOIO Ka4yecrsa ¢ Jarel HX
NePROHAYATBHOTO MPUIHAHMA, HIH [IPH3HAKOB 00CCIIEHEHN:

B TCHEHHE BCEro CpoKa JeHeTBH PUHAHCOBOrO HHCTPYMEHTA — LISl (PHHAHCOBBIX HHCTPYMEHTOB,
10 KOTOPBIM ObUIH BhISBAEHB! (JAKTOPBL, CBHASTEINBCTHYIONIHE O CYIMICCTBEHHOM YBEJIHYCHIH
KPEANTHOTO PHCKA, HIIH NPH3HAKH 0DeCIeHeHHA,

B nenax onpeie/ieHHsd, HMeNo JIH MeCTO CYIISCTBEHHOE YBCITHYCHHC KPCIHTHOIO PHCKa HIH

oeCcleHeHHE, OCYIIECTBAACTCH OLEHKA HANHYHA COOTBETCTBY HOLIIMX (balﬂ'ﬂpﬂﬂ- Ha OTHETHYIO JaTy H
Hi Ty NepROHaYaNLHOTO NPH3HAHHA.

¢m¢map11uu CyecmeeHHoce yeeaenna xpﬂc}mmmm PUCKA ABIAKOTCH (Mo oTACHEHOCTH

HIIH B COBOKYTIHOCTH):

HAIMYHE M0 COCTOAHHIO HA OTHETHYIO JATY NPOCpoMeHHoil 3aomkentocth nepea Komnanuneii no
OCHOBHOMY JI0ATY H (HJIH) NPOLEHTAM, & TAK/KE HHBIM BBIILIATAM, NPEYCMOTPEHHBIM JI0TOBOPOM,
WIHTENBHOCTEI0 Gonee 30 KaneH apPHBIX JAHEH 18 FOPHAHYECKHX M (PU3HYecKuX JiulL, Oonee ceMu
KAICHAAPHBIX JHeH - Ui (PMHAHCOBBIX HHCTHTYTOB;

B UACTH KPEJAMTOBAHHS IOPHIMYECKHX IIMIl CHHIKEHHE KATErOpHH peliTHHra OHHM  HIH
HECKOJIBKHMH peliTiHrorsiMi arentereaMi (Moody's Investors Service Ltd., Standard & Poor's
International Services Inc., Fitch Ratings 1.td) na 2 paspana;

IPHHATHE PEIIeHH H (HIIH) OCYNIECTBICHHE MPOLE/YPhI PECTPYKTY PHIALIHH.

Orenka penyrHb 00SCHCHEHHS OCY IIECTRIACTCH HA OCHOBE CIEAYIONIHX MOJIOMKEHHI:
OHEHMBACTCHA HAJTHYHE WK OTCeyTeTRHE dhaxtopos aedoinra;

Ha OCHOBE BRITIOJIHEHHOH OLIEHKH HAHYHA (GakTopoR BRIOHpAETCH MOJIENb IPHIHAHHA OMHIACM bIX
KpeIHTHBIX YOBITKOB: 3a BECH CPOK JeifcTBHA (PHHAHCOBOIO WHCTPYMEHTA HIIH Ha ropuionte 12
MECALICE B COOTBETCTBHM,

HAMEpAETCs CTENeHb HIMEHEHHS OTHOCHTENLHOTO W abCoMOoTHOTO IHAYEHHHA pHeKa jedonia no
HHCTPYMEHTY Ha [JaTy OT4eTa M Ha JaTy NEepBOHAMAIBHOIO NPHIHAHHA (OTHOCHTE/ILHBI
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[oKazarens), a4 HE HIMEHEHME CYMMBI OKHIAEMBIX KpeIMTHBIX YOwITKOB (abcomorHbiii
1OKasarens),

B LENAX BHITOJHEHHA OLUEHOK HCNONb3yercd oDOCHOBaHHAA M NMOATBEPK/AEMas NPOrHO3Had
undopmaims, goctynnas 6e3 upesmepHsix sarpar win yeunuii. Menonssosanue nudopmaunn o
IPOCPOYEHHBIX MUIATEKAX NPUMEHACTCH B CIIYHAAX, KOI/IA MPOTHO3HAA HHOPMAIHA HEJI0CTYITHA
O3 Upe3IMepHBIX 3aTpaT HIH YCHIHIA.

OllelKa Ha NpejMET BRISBJICHHA NMPU3HAKOB 0OeCIiCHEHHA HIIH CYUIECTBEHHOIO YBE/IHYeHHA

KPEJAMTHOTO PHCKA OCYLICCTBIACTCH HA KAXIyIO0 OTHETHYIO [aTy MyTeM aHainnsa o00CHOBaHHOH H
noaTBepKIaeMoll mudopMalnu, 10cTynHOR Oe3 upeIMepHLIX 3arpar WiH ycuiuH, B pesynerare

KON ONEHKH Onpeiensercs, B Kakoil pennunie GOpMHPYETCH HIIH BOCCTAHARTHRACTCA PL3CpB:

CC/AM 1O COCTONHWIO HA KOHEl Mecsila OTCYTCTBYET CYIIECTBEHHOE YXY/IUNEHHE KPeJIHTHOIO
KAYECTBA 110 HHCTPYMEHTY ¢ MOMEHTA €10 MepBOHAYAIBHOIO NPHIHAHKA, peseps Gopmupyercs B
pasMepe OXHIaeMBIX KPEAHTHBIX YORITKOR 3a 12 Mecales;

B CIYYae CYUIECTBEHHOTO YBEIHHUCHHA KPEJAMTHOIO PHCKA N0 HHCTPYMEHTY Ml €ro obecueHenns
C MOMEHTA €ro MEepPROHAYANBHOTO MpH3HAHHS pedeps (QOpMHpYETCA B pasMepe OKHIACMBIX
Kpe/IMTHBIX YOBITKOB Ha BECh CPOK JIeiiCTBHA HHCTPYMEHTA:

ecliH B peIblIylieM Mecsile OLeHOUHbIH peseps ObUl CHOPMHPOBAH 110 HHCTPYMEHTY B CyMMeE,
PABHOH OKHIAAEMBIM YOBITKAM 38 BECh CPOK JeHCTBHA HHCTPYMEHTA, HO 110 COCTOSHHIO HA KOHEIL
TEKYIIEro MECAIA BRIMOIHACTCS YCIORHE BOCCTAHOBICHHUS, TO PE3ePB OLEHHBAETCH Hexoad us 1 2-
MECHYHOTO CPOKa OKHIAEMOT0 KpeauTHOoro youiTka. CymMma pesepsa NpH 3TOM KOPpeKTHpYyeTcs
(BOCCTAHABIIHBAETCH) B CTOPOHY €r0 YMEHBIIEHHA B COCTABE COOTBETCTBYIOMIEH craThi (Tuera o
COBOKYITHOM J0XOJIE.

[To npuoBpeTeHHBIM HIH COMAHHBIM KPEIHTHO-00CCIICHEHHBIM (PHHAHCOBBIM AKTHBAM B

KavecTse OUEHOYHOIO pe3cpea o yﬁm'rxu NPUIHAIOTCA TOJBKO HAKOIIEHHBIE © MOMCHTA
HePROHAYATEHOTO MPHIHAHHA HIMEHEHHA OIKHIACMBIX KPCAWTHEIX }’ﬁMTKﬂH- 34 BECH CPOK.

Odecuenenue Punancossix aKmueos, OUEHNEAEMBIX RO AMOPMUIUPOSAHHOT CIOUMOCIN

K []J]-'IHH.]'[EDBBI'M AKTHBAM, OLEHHBACMEIM [10 ﬂMﬂp'rﬂinﬂBaHHDﬁ CTOHMOCTH, OTHOCHTCH

dKTHEBL, KOTOPLIC MOTYT [{JIHECHIII}HHHPDBBTLCSI Mo CASAYHOIIHM TTO3HIIHAM:

cpesicrea B DaHkax;

JAHMBI BbIIAHHBIC,

HHBECTHIMOHHBIE [EHHBIE OYMAard, OLEHHBAEMBIE 110 AMOPTHIHPOBAHHON CTOHMOCTH!
AeOHTOpCKAdA 3a/10JKEHHOCTD 10 pacHeTaM ¢ (PHHAHCOBLIMH HHCTPYMEHTAMH,

Mpusnakamu ofecyenenun (PUHAHCOBLIX AKTHBOB, OLEHHBACMBIX NO AMOPTHIHPOBAHHOI

CTOHMOCTH, MOT'YT ABJIATBCH CHEIYIOLINE EIJ'E!I(TUPI:I:

HAJTHYHE 110 COCTOSHHIO HA OTHETHYIO JIaTy npocpoyenHoil sanomkennocty nepen Komnanueii no
BHIMIATAM, MPEYCMOTPEHHBIM YCIOBHAMH JIOTOBOPA, JUTHTEILHOCTLIO Gonee 90 aneii:
BO30YAIEHHE B OTHOIIEHHH 3aEMIIHKA J1ena 0 DaHKPOTCTRE:

OT3LIB Y 3ACMIUTHKA JTHIEHINH HA OCY IECTRICHNE OCHOBHOIO BHJIA ACHTEILHOCTH, (POPMHPYIOLIETO
Gonee 50% COBOKYIIHOH BRIPYYKH 3aeMIIHKA,

prmoveHne 3aemuinka 8 [lepeuens opranmsanii v U3IMHECKHX JHIL, B OTHOIIEHHH KOTOPBIX
HMEIOTCS CBEIEHHA 00 MX NPHYACTHOCTH K SKCTPEMHCTCKOMN 1eATeIbHOCTH HITH TEPPOPHIMY !
HHHITHHPOBAHKE MpoLecca IHKBHIALAH 2aeMinuka 160 uekmodenue saemmmka w3 E1PHOJ] no
PCHICHHIO HAJIOIOBOrO oprada (3a HCKIIOUEHHEM Cy4aes, Korja JIHKBHIAIMA CBA3aHa ¢
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(B Tecauax pyBnen, BcNW HE YKEIAHD HHDE)

[CPEBOIOM ASATENLHOCTH HA JAPYIOe IOPHAMYECKOE JIHIO ¥ JaHHOE IOPHHYECKOE JIHID OCTaeTCH
VHACTHHKOM C/ICJTKH, HANPHMEp rapaHTOM WIIH MOpYYHTeneM );
HHHIIHHPOBAHA W/HIH OCYINECTRACHA NPONeLYPa «IehOITHON) PECTPYKTYPHIALHH,

~  HauHuMe MPH3HAKOB 0DECLICHEHHA 110 HHBIM 0DsA3aTeNbCTBaM 3aemiuKka nepen Komnanneii:

~  wibie GakTopbl Ha OCHOBAHUH NpodiecCHOHANBHOTO CcyaaeHns KoMmnanun.

[To medHTOPCKO# 3a10IKEHHOCTH OLICHKA pelepra o/l YORITKH OCYIIECTBIAETCA 33 BECh CPOK
JKH3IHH HHCTPYMEHTA.

Pacxozbl Ha co3aanie pesepeos 1o/ obecuenenne GHHAHCOBLIX AKTHBOB, OLIEHHBAEMBIX 110
AMOPTH3HPOBAHHON CTOMMOCTH, HA OTHETHYIO JIATY OTPAKAIOTCH B OTUETE O COBOKYIHOM J10X0/I€ KaK
CANTL/I0 PACKOJIOB M0 CO3JAHHIO H J0X010B 0T BOCCTAHOBICHHA PE3EPBOB N0/] OXKH/IAEMBIE KPEIHTHRIE
VORITKH M0 (PHHAHCOBBLIM HHCTPYMEHTaM.

Cpeacrea, De3Ha/ieiHble K B3ILICKAHHIO, COIHCHIBAIOTCA 3a CUET paHee CO3AaHH0ro pesepra 1o/
nx obecuenenne. Ecan BOOCAEICTBHH CyMMA, CITHCAHHAS 34 CHET CO3JAHHOTO PE3EPBA. YMEHBIIACTCH
B pe3ybTaTe COOBITHI, HACTYTTHBINMX IOCJIE TAKOIO CIUCAHHA, 3Ta CyMMa (BOCCTAHOBIICHHE pe3epsa)
OTPAKAETCH 110 KPEARTY CTATHH OTHETA O COBOKY ITHOM JIOXOJIE, 110 KOTOPOH OTPAKAIOTCA Pacxo/ibl Ho
CO3IAHHIO PE3EPBOB.

3.2.10. Bzaumozauer aKkTHBOB H 0DM3ATENLCTE

duHaHCOBBIE aKTHBLI M ODs3arenbcTBa KoMIanHH B3aHMO3AYHTBIBAKOTCA H OTPAKAKOTCH B
ordere 0 (HHAHCOBOM MOJOWEHHH HA HETTO-OCHOBE B TOM CIIy4ae, eciid JUIS TOro CyUIecTBYIO1
KOPIIMYECKHE OCHOBAHHA W HAMEPEHHE CTOPOH YPeryIHpoBaTh 3a10/KEHHOCT IyTeM B3aUMozaueTa
HIIH PeATH30BATL AKTHB M HCTIONHHTHL 0DA3ATENILCTBO OIHOBPEMEHHO.

3.2.11. Kannuran

DuHaHcOBBIE  HHCTPYMEHTHL  Beinyiennwie  Komnanweil, Knaccupuumpyores  xax
CODCTBEHHBIH KanuTal TONBKO B TOM CIy4Yae, €C/AH OHH HE COOTBETCTBYIOT ONPEACICHHIO
(punancosoro oda3aTenLCTRA.

Mobasounseit kanumai

JloGaBounsiit kanuTan GopMHpyeTcs 3a cyer B3HOCOB ydacTHHKOB. B coctaB poGasounoro
KallHTalla Tak¥KS BETHOYMAKOTCH d]HHHHCOEbIﬁ pe3yaeTaT oOT Olepalfu cODCTBEHHUKAMH B BHIC
PASHHAIEL MEKIY CHPABEUMBOI CTOMMOCTHIO (PHHAHCOBOrO HHCTPYMEHTAa M ero daxruueckoi
CTOMMOCTRIO.

3.2.12, OcnoBHBIC CpeACTBA

OOBeKTbl OCHOBHLIX CPEJCTB OTPAXAIOTCHS B YUYETE MO NEPBOHAYATLHON CTOMMOCTH 3a
BLIYCTOM HAKOMNJAEHHOH AMOPTHIALMH W HAKOIUICHHBIX YOBITKOB OT oDeCleHeHHA, €C/IH TaKOBbIE
HMEIOTCA.

AMOPTH3AIMA OCHOBHBIX CPE/ICTE HAYHCIACTCS C HENbIO CIHCAHHA AKTHBOB B TEUCHHE CPOKA
HX MOJICIHOrO HWenosblosadns. Hauuclienne amMopTH3AUNH NPOH3IBOAHTCA HA OCHOBE [THHEHHOIO
METO/A ¢ HCTIONB30BAHHEM CJIEYIOIMX PACYETHRIX CPOKOB MCHOJIL30BAHAS.
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|. -ﬁm: NOJe3HOT0

| Kareropus 0CHOBHBIX CPe/ICTB HCNOAbLI0BAHAN

| (Kosm4ecTBO Jer)

| Mamunsl # obopyloBanue 5-20
T pancniopr 5-7 |

| Mebens n oducnoe obopynosanne 3-7

B ciyuae ecin 06BbEKT OCHOBHBIX CPEICTB COCTOHT H3 HECKOIBKHX KOMIIOHEHTORB, HMCIOLINX
paINYHBIE CPOKH MONEIHOTO HCMOILIOBAHHA, TAKHE KOMIIOHCHTBI OTPAKAKOTCH KAK OTIC/HBHLIC
AKTHBBI.

Pacxosl MO TEKYIIEMY W KAIHTAILHOMY PEMOHTY OTpaKaloTcs B coctase npuObuin win
VOBITKA, B COCTABE ONEPALMOHHLIX PACXO/I0B B NEPHO/IC HX BO3HHKHOBEHHA, €C/TH HE YIIOBJICTBOPAIOT
TpelOBAHEAM M0 KallHTAIHIALIHH.

3.2.13. Apenja

Ha MOMEHT 3aKMI0ueHHs J0T0BOpa aper/bl KoMIanus oleHHBAET, ABACTCA TH JOTOBOD B
HETOM HITH €T OTASILHEIE KOMIIOHEHTE IOrOBOpOM ape/ibl. JloroBop 4BiseTcs A0T0BOPOM apeiibl
M COMEPIKHT KOMIOHEHT APEHJIbl, €CIIH 0 3TOMY JIOTOBOPY TepeaeTcd NPaBo KOHTPOIHPOBATh
HCTIONBIOBAHAE HACHTH(HIMPOBAHHOIO AKTHBA B TEYEHHE ONPEIENEHHOrO NEPHOJA BpPEeMEHH B
OOMEH HA BO3MENIEHHE.

Komnanun Kax apenoamop

[lpu Hauaie NeHCTBHA WM MOAH(MKALMH JIOTOBOPA, COJACPKALIETO KOMIOHEHT APEHIbL,
Komianus pacnpeenser MpeiycMOTPEHHOE JO0TOBOPOM BO3MEUICHHE HA KKIBIH KOMIIOHEHT
APeHbl HA OCHOBE €ro OTHOCHTENLHOM HeHkl 000CO0ICHHOM CASKH.

Kommanus npu3HaeT akTis 8 gopMe npasa nonb3osaHHd M 00A3ATENLCTRO 110 apeHjie Ha 1ary
Hauana apeanl. AKTMB B (hopMe 1npaBa [0Ab30BAHHA [EPBOHAYAIBHO OLCHHBASTCH 10
NEPBOHAYATEHON CTOMMOCTH, COCTABMONIETH MEPBOHAYAILHY 0 BEAHUHHY 0083aTCABCTE 110 apeH/ic ¢
KOPPEKTHPOBKOI HA BEIHYHHY apeH/HBIX IUIATEKEH, CAeNaHHBIX HA JaTy HAYana apeH/bl HIH J10
1AKOH JIaThl, YBEJIHYEHHYIO HA NOHECEHHBIC NIEPBOHAYAIIBHBIE IIPAMbIE 3ATPaTHL.

O0a3aTenbCTBO 10 apeHje MEPBOHAYANLHO OLEHHMBACTCH 110 NPHBEACHHOH CTOHMOCTH
APCHIHBIX  NAATEkKeH, He YIUIA4YCHHBIX Ha JaTy Hauana apeH/bl, JMCKOHTHPOBAHHBIX C
HCTIONL3OBAHMEM  NPOUEHTHOH  CTABKM  [PHBICYECHHS  JIONOJHHMTENBHBIX  38€MHBIX  CPeJ/ICTB
Komnannedi, CKOppeKTHPOBAHHON MM BeIOpaHHONH M3 OTKPLITBIX HCTOYHHKOB B 3ABHCHMOCTH OT
CPOKA apeHibl.

ApenjIHbIe TIATeHH, BKIIOYAEMbIE B OIEHKY 0083aTeNbCTE 10 apeHie, BKIIOYaT:

— (pHUKCHpOBAHHGLIE NNATEKH 3a BLMETOM JHOOBIX CTHMYJHPYIOUIMX TIATEKEH MO apeHic K
MOAYHEHHIO,

—~  [IePEeMEHHBIC ApPEHJIHBIC IUIATEHH, KOTOPLIC 3aBHCAT OT HHIEKCA HJIH CTABKH, [NCPBOHAYAILHO
OLICHHBAEMBIE C MCIO/IL30BAHHEM HHJICKCA WIH CTABKH Ha JIaTy Ha4ala apeH/ibl; ¥
BuILIATEL WITPA(OB 33 NpeKpaleHHe apen/ibl, CClIM CPOK apeH[ibl OTPaxaeT MOTCHUHANBHOC
icnoaHenne KoMnanueii oniMona Ha npeKpanienie apen/ibl.

[Mocne garsl HAuana apes/ibl GalaHCOBas CTOMMOCTL 00M3aTENLCTBA MO APeH/Ie OUCHHBACTCH
cheayionmM odpasom:

—  YBeJIHYHBAETCH NPH HAYUCACHHH MPOLEHTOB 10 00A3aTENLCTRY MO apeH/ie:
—  YMEHBILIAETCH NPH MEPeYHCICHHH aPEH/IHBIX TTaTekeii: 0
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—  WIMEHSETCH MPH MEepeoleHKe, MOIH(HKAIMH JOrOBOPOB apeHbl H NEpecMOTpe apeH/IHLIX
rareme.

B cnyuae ecni aara dakTHueckoro niareka no JOroBopY apeHbl OTIHYACTCs OT AaThl
(nareka, ykasamsod B rpadmke pacuera npuBeJeHHOH CTOMMOCTH O0A3aTENBLCTBA, Nepecyer
HAMHCAEHHBIX [IPOLEHTOB 110 00A3aTENLCTBY HE OCYIIECTRIACTCA.

B cayuae eciii yCIOBHAMH JOTOBOPOM apeH/ibl NPelyCMOTPEH NIEPHOM JUIA ONJIATH APeH/IHEIX
naarexedl (HanpuMep, «He MO3jHee ... YHcnay), TO 18 eneil pacdera NPHBEACHHOH CTOMMOCTH
oOssatenbeTsa Mo apenae KoMnasHus NpHHHMAET B Ka4ecTBE JIaThl TUIATEXA MOCHEIHEE HHCIO
VKA3AHHOTO NEPHOIA.

[lponenTHBle pacxojsl 1Mo 0GA3aTENBCTBY 110 ApeHJIe B KaXKIOM NEPHOJIE B TEYSHHE CpOKa
ApeH/IBI MPEACTABNAIOT coDO cyMMYy, ONpeie/IseMYI0 KaK NPOH3BEICHHE CTABKH JHCKOHTHPOBAHUA
Ha 0CTATOK 0083aTe/ILCTRA 10 apeH/Le.

Mocsne narsl Hauana apenibi Komnanus npuinaet B coctase npuObLIH WK YOBITKA:

~  MPOLEHTH 110 0043aTENRCTBY 110 APEHIES: H
ePEMEHHBIE APEHIHBIC TUIATEKH, HE BKIIOUSHHBIC B OLEHKY 0043aTe/IbCTRA M0 APEH/IE B IEPHOJIL,
B KOTOPOM HACTYNaeT coOITHE HIIH YCIIOBHE, PHBOIALIEE K OCYIECTRICHHIO TAKHX TUIATEHEH.

[Tepeouenka 06A3aTeNLCTE 110 APEH/IC OCYIICCTRAACTCH MO PE3yILTATAM JMCKOHTHPOBAHHS
NepecMOTPEHHBIX APEHIHBIX NIaTeXeH:
~ 110 NEepecMOTPEHHOMN CTABKe JINCKOHTHPOBAHHA 1IPH HIMEHEHHH CPOKA apeH]lb;

¢ NpUMEHEHHEM NpeXkHeH CTABKH JIMCKOHTHPOBAHWA TPH nepecMoTpe OYAYIIHX apeHiHbix
pUiatTeeil B pesyabTare HIMEHEeHHS HHJIeKCa HITH CTABKH, HCITOJIb3YEMBIX JUIA ONPEIeNeHHA TAKHX
rutarenei.

[lepecMoTpenHas cTaBKa JHCKOHTHPOBAHMSA ONpejeNseTcs Kak IPOLEHTHAR CTaBKa 1o
saeMHBIM cpejicTBam Komnanum.

CyMMa nepeoteHKn 00a3aTebCTBa 110 JI0r0BOpY apen/ibl npuinaetes Komnanuedi B kasecTse
KOPPEKTHPOBKH aKTHBA B JopMe npasa NoasLIoBaHus.

AKTHB B opMe NpaBa NOJALIOBAHNS N0C/E 1aThl Hauana apenasl KoMnanus ouenusaer ¢
[IPHMEHEHHEM MOJIE]TH Y4eTa 110 NepBOHAYATBHOH CTOHMOCTH:

~ 32 BRIMETOM HAKOTUIEHHOH aMOPTH3ALNH M HAKOTUICHHLIX YOBRITKOB 0T o0ecieHeHus; H
~ € KOPPeKTHPOBKOH Ha nepeolieHKy o0a3aTeIbCTRA 110 apeHjie.

AKTHB B (POPME NPABA NOJIL30BAHKA AMOPTHINPYETCA € JATh HAYaNa apen/is 10 Gosiee panuei
3 CAENYIOUIMX JIaT:

—  OKOHYAHHS CPOKA MOJE3HOIO HCIOILI0BAHUS AKTHBA B (JopMe npasa nonL30BAHHS HIIH
—  OKOHYAHHA CPOKA APEH/Ibl, NPEYCMOTPEHHOTO JIOTOBOPOM.

Komnanua kax apendodamens

IMpu Hauane jeficTBHA HIN MOAH(HUKALMH J0TOBOPA, COAEPKAIIEr0 KOMIIOHEHT apeH/bl.
KoMnanua pacnpejiefiser [peiycMOTPEHHOE J0TOBOPOM BOIMENIEHHE HA KaWbIH KOMIIOHEHT
ApeHIIbl HA OCHOBE CYLIECTBYIOUMX [UIM HHX OTHOCHTEIBHBIX HeH obocobnennoil cuemkn.

B cayuasx, xorga KoMnauus sBisiercs apeHI0JaTeneM, Ha JIaTy Ha4ala apen/iHbIX
OTHOIICHHI OHA OTIPEASIACT, ABAAETCA JIH Ka/IbiH W3 10roBOpoB (MHAHCOBOH KM ONEpaluHoOHHON
ApCHJI0H.

Jlna Toro, arobel KnaccupruuMpoBaTh A0rosop apeH/isl, KoMnanus npoBoaMT 0By OLEHKY
TOrO, llepejaeT dH JOTOBOP SpeH/Ibl NPAKTHYECKH BCE PHCKH M BLINO/LL, CBA3AHHBIC B BIAICHHCM
OatoBsIM akTHBOM. EciiH 970 MMeeT MecTo, TOra JIOroBop apei/isl ARIAETCS (PHHAHCOBOI apeH 10i;
B HPOTHBHOM CHYYAe [AOrOBOP SBAACTCH ONEPALHOHHOH apenaoil. B pamkax manHol ouesky
KoMuanus paccMaTpHBaeT onpeie/leHHbIe HHIHKATOPEL, B YACTHOCTH, COCTABIIACT JIH CPOK apCH/Ib
THATHTENBHYIO HACThH CPOKA IKOHOMHYUSCKOrO HCTIOIB30BAHUS AKTHRA.

B enyuasx, korna KoMnanus SBISeTCA MPOMERKY TOHHBIM apeHIo1aTe/ieM, IIIaBHbli 10rosop
apensipl M JI0roBop cyGapen/sl YMHTHIBAIOTCH OTeibHo. KoMnanua onpejenser knaccupuyaiiio
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norosopa cybapeH/bl Ha OCHOBaHWM aKTHBa B (POpME NpaBa MONL30BAHHA, @ HE HA OCHOBAHHH
Oa30B0I0 aKTHBA. Ecin rnapHbi 10roBop apen/ibl ABIAETCA KPATKOCPOUHEL, B OTHOLIEHHH KOTOPOTO
Komranus IpHMEHSET HCKIOYEHIE, OMHCAHHOE BBILIE, JA0T0BODP cy0apeH/ibl KAACCH(PHLMPY CTCH KK
OMEPAIHOHHAA apenia,

Ecnm cornauieHse CoMepauT KOMIIOHEHT apei/ibl  KOMIOHEHT, He ABISIONIHACS apenoi.
Komnanus npumenser MCOO (IFRS) 15, yrobel pacnpenennTs BOIMEMICHHE 110 J0TOBOPY.

KoMmrianns npu3HaeT apeH/Hble [IATENKH, [OJYYEHHBIE N0 JIONOBOpPaM ONEpalHoHHO#
ApeH/Ibl, B KAYSCTBE 0X0/1a THHEHHBIM METOI0M B TEYEHHE CPOKA apeiibi B cocTase cTathh «lIpotni
TOXO.

3.2.14. HemarepHajibHble AKTHEBI

3arparel HA MCCACHOBAHMA YUHTHIBAIOTCH B COCTARE ONEPALHOHHBIX PACXOI0B M0 MEPE HX
ROIHHKHOBEHHA. 3aTPaThl HA Pa3paboTKy MPOEKTOB OTPAKAOTCA KaK HEMaTEepHAIbHBIC AKTHELI (B
COCTARE MPOYHX BHEODOPOTHBIX AKTHBOB) JIMIIL B TOM C/Iy4ae, KOIJia OKHIACTCH, YTO TAKHE 3aTPaThl
NPHEECYT ONpe/ieNieHHble YKOHOMHYECKHE BRITo/bl B Oyzyuiem. ITpoune 3aTparsl Ha paspaboTKH
OTPAKAIOTCA B COCTABE ONEPAIMOHHBIX PACXOJIOB TI0 Mepe HX BO3HHKHOBeHHA. OHAKO 3aTparel Ha
pa3paboTKH, KOTOpbiE NEPBOHAYAILHO OBUIM CIMCAHBI HA PACXO/bl, HE KANHTAIHINPYIOTCH B
NOCIETYIONHE NEPHO/IL, Jaie eciid oHK Oy/1yT OTBCYATh YCIOBHAM NPH3HAHHA aKTHBOB,

Huske npUBOARTCH KpaTKas HH(POPMAITHA OTHOCHTENBHO YHETHOH NONHTHKA, TPHMEHACMOH K
HeMATEPHATBHBIM aKTHRaM KoMIaHuu:

Hemarepuaibubie Cpox [pumennemsiii Cospannsiii BRYTpH

AKTHBLI NOJIE3HOT0 METO/] AMOPTIHAIINE  OPradM3aunHHE WIH
HCIDL3IOBAHAE npuobperennsrii

JInuen3nm, B 4. Orpasnueddsii  AMoprusupyercs Ilpuobperennnlii

HekmounTenbible npasa (10 net) JIHHEHHBIM METOI0M AKTHE

Ha [porpaMmMHoe

obecneyeHune

[Tarentn OrpaHuveHHbIil  AMOPTHIHpYETCH Coananusii  BHYTpPH
(10 ner) JIHHEHHBIM METOOM OPraHH3alnHe aKTHB

3.2.15. 3anacki
(Onpedenenue 1anacos i Ux nEPeoHaNAIbHAR OUEHKA

3anacaMM IPH3HAIOTCH AKTHBLI B BHJIC 3aNacHLIX YacTei, MarepHaioB, HHBCHTAPA,
IPHHALICKHOCTEH, HIIaHni, KoTtopeie OyayT noTpebIsTECS NPH BRINOIHEHHH paboT, OKa3aHHM
venyr B xozae 00pMHoH neatensHocTH Komnanns nGo npu coopyReHnH (CTPOHTENLCTBE ). CO3IaHHH
(WIFOTORJIEHHHK), BOCCTAHOBJICHUH ODLEKTOB OCHOBHBIX CPEACTB, COOPYAEHHH (CTPOMTENLCTBE),
BOCCTAHOBJIEHHH 00BEKTOB HEIBHIKHMOCTH, BPEMEHHO HEHCTIONBIYEMOI B OCHOBHOH JleATeALHOCTH,
CCH OHH HCTIOB3YIOTCH B [POLecce NPOH3BOJCTEA HITH OKA3aHUA YCIyT H NOTPebIfioTes B OAHOM
NPOUIBOJCTBEHHOM IIHKIIE.

MarepuansHele 3anachl TPHHAMAKOTCA K YHMETY 10 (PaKTHYECKOH CTOMMOCTH Ui ODLEKTOR
(Oe3 yueTa HANOTa Ha 100aBIEHHYIO CTOMMOCTS):
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—  NOJY4EHHBIX 10 J0T0BOPY JAPEHHA U B HHBIX cIyuasx Oe3B03ME3IHOTO MOTYYeHHS, — HCXO0/1A W3
PHIHOMHOM LEHBl HMYILECTBA HA JATY NPHHATHA YICTY,

~  MOJYYEHHBIX [0 JIOTOBOpaM, MPEAYyCMaTPHBAIONINM HCIOIHeHHe 00s3aTenseTs (omnary) e
JICHEHKHBIMH CPEACTBAMM, — HCXO/IS W3 CIPaBe/UIMBOIl LCH HA ATy NPHHATHA YUeTy:

~  nproOpeTeHHEIX 3a 1Ty — HCXO0 13 LeH HX nprodperenns (Ge3 yuera HAIOrA HA JODABICHIY IO
CTOMMOCTE H AKIIH30B), BKJIIOYaA PACXO/IBL, CBA3AHHLIE C HX NPHODPETEHHEM.

B cocrae 3anacos KoMnanug Bkmovaer:
Chipbe B MaTepHabl
~  Husenrapb
~  3anacHele 4acTH, KOTOPLIE HE OTBEYAIOT ONPEICICHHID OCHOBHBIX CPE/ICTB

Hocnedyonan oNenKda 3anacos

Ilepen cocrapiennem (UHAHCOBOH OT4eTHOCTH (akTHYecKas CeDECTOMMOCTh 3aIacoB
CPABHHBAETCA C HX YHCTOH LeHOH MpoakH.

banancoBas CTOMMOCTb 3aI14COB ONPEIEIAETCA KaK HAHMCHBINAA U3 BeJINYHH:

¢ (axTHuecKkas cebecTOMMOCTE;
e BO3MOMKHAN MHCTAA USHA NPOJAKH (LeHA MPOIANKH 3a BLIMETOM PACXO/I0B HA NMPOJIAKY ).

B ciyuae ecii YHCTas HEHA MPOAK OJHOH W3 TPYNN 3a1acoB HA KOHEIl OTHETHOTO NepHOa
Gy/aer Huke uxX (hakTHUecKoii ceBecTONMOCTH, TO JaHHBIE 3anackl 0TpaxkatoTes B Hanance 10 HHCToN
LEHE TIPOIAK.

Heo6Xx01HMOCTE YUeTa 3amacos 110 YHCTOI [EeHe Mpoiak BOIHHKAET, ecian cebecToMMOCTh
TANACOR ABJISETCH HEBO3MELIAEMOH, T.€.:

—  3A1aCkl IOBPEKICHBL:

~  3anachl HOMHOCTHIO HIH Y4CTHYHO YCTapenn,

~  IeHA NPOJAKH TOBAPOB CHHIWIACH;

~  YBeIHYHIHCH BO3MOMKHBIE 3aTPATh HA OCY LIECTRICHHE MPOJIAKH.

B ciy4ae ecM BOIHMKIN YCIOBHS JUld y4eTa 3amacoB [0 9HCTOH [eHe NMpoiK, B yuere
COMIACTCH PE3EPB 110/1 CHHKEHHE CTOMMOCTH 3anacos, Pe3eps 1nojl CHIKEHHE CTOHMOCTH 3anacos
(PHBOAHT K YMEHBIIEHHIO MPHOLUIH OTHETHOIO I'0/Id W YUHTBIBAETCH B COCTABE IPOUHX PACXOJI0B.

B nocneayiomumx nepuosax MmpoH3BOAHTCA HOBAA OlEHKA 4McTol neHs npogax. B cayuae
npekpatieHHs  OOCTOATENLCTB, BHI3BABIIMX YUEHKY 3anacoB Hike ceDecTOMMOCTH, ClieayeT
[IPOH3BECTH MX JOOLCHKY HA PAHEE CIIMCAHHYIO cyMMmy. Takad NOOUEHKA B YHETE OTPAKACTCH KaK
ROCCTAHOBJIEHHE PelepBa Mo/l CHHKEHHE CTOMMOCTH 3a11acos.

Buiosimue 3anacos

MartepHajibHbe 3arackl CIHCLIBAIOTCA HA PACXO/IbI HA OCHOBaHMH TpeboBaHHH Ha OTHYCK
MATEPHANBHBIX HEHHOCTEH €O CKIaja NpH nepeiadve B IKCIUTYATalHIO [0 CPeIHEeBIBEIIeHHON
CTOHMOCTH.

3.2.16. Bosnarpaxnenns paGoTHHKam

[Topsaok yuera satpar Ha coiaepkanue nepcosana onpeaenserca 8 MCDO (IAS) 19
«Bosnarpamaenus paboTHHKaM»,

Bosunarpasiaerns paboTHHKAM BKIIOHMAIOT Bee  (QOPMBI  BOBHAIDAMICHHH W BBILIAT,
npeocrasasemMbix Komnanued cotpymnkaM. [lon Bo3HarpakieHusMn pabOTHHKAM MOHHMAKTCSH
RCE BB BOsMemennit paGoturkam KoMnanun 3a BhIIONHEHHE HME CBOHX TPYAOBBIX ()YHKIH, a
KA 38 PACTOPKEHHE TPYAOBOI0 JOroBOpa BHE 3aBHCHMOCTH OT (DOPMEI BRINIATHI (JCHEHKHAN,
He/leresKHasn ), B TOM YHCIIE OIUIATA TPY A, BKIIOUAS KOMIEHCAIIHOHHBIC H CTHMY JIHPYIONIHE BLITLIATLL,
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4 TAKKE BBINNATH pabDOTHHEAM M B NM0JL3Y pabOTHMKOB TPETEHUM JIMIIAM, BKIIOYAS WICHOB CeMeil
paGOTHHKOB, OCYUIECTBISEMbIC B CBA3H ¢ BhINOJHEeHHeM paboTHHKAMH TPYAOBEIX (YHKUMWI, He
BEJTIOYCHHBIE B OIJIATY TpYa.
BosnarpaxieHns paboTHHKAM MOTYT BKJIOHYATH:

~  sapaboTHYIO miaTy paboTHHKAM H B3HOCKH! HA COLMAIBHOE oDeceUeHne;

—  OMIAYMBAEMBIC OTIYCKA (EKEroAHbIH OMIAYHBAEMbI OTHYCK H OTIYCK N0 DOJIE3HH );

~  yyacTHe B NPUOLUIH M IIPEMHH;

~  [IPOYHE BOZHAIPAXK/ICHHUA B eHexkHoil opme;

—  BOSHAIPAKIACHHA B HEJACHESKHOH (GopMe, TAKHE Kak MeIHIHHCKoe oDcayxuBanHe, odecneucHue

JHIBEM M ABTOTPAHCIIOPTOM, DECIIATHEIE HIIH JOTHPYEMBIE TOBAPEL

3.2.17. Beipyuka

Buipyukoid s KoMnamu CIy:KHT OCYHIECTBACHHE MEPONPHATHIH, HANpPaBICHHLIX HA
eprocOepeskeHie W NOBbIIEHHE DHEPreTHYeckoll  HPPEKTHBHOCTH [IPH  HCNOIL3OBAHUH
(noTpebneHHn) MEKTPHUECKOH 9HEPrHM M NPEJOCTABICHHA YCAYT M0 SHEPreTHYeCKoMY
00C/IEI0BAHHIO | ITPOYeii JAeATeNBHOCTH.,

B pesyibTare IHEProcepBHCHBIX MEPONPHATHH YCTAPEBUIHE OCBETHTEbHBIC NPHOOPH €
BLICOKHM MoTpeb/ieHHeM IMEKTPHYECKOH »Heprun 3ameHsiorcs na Oonee sneproaderTHBHbIE
CBETOIHOHBIE JAMITLL, KOTOpBIe 00ecneYHBaloT TYHIIYIO OCBEIIEHHOCT NPH DoMlee HU3KOM pacxoe
wepropecypeos. Bumecte ¢ 3amenoii ocseTHTeNbHBIX NPHOOPOB TAKKE JIONOAHHTENBHO BOIMONHO
PEKOHCTPYHPOBAHKE JIMHHH IEKTPONEPEad H KOMMYTHPYIOIIHX YCTPOHCTE, YCTAHOBKA CHCTEMEI
ARTOMATHIHPOBAHHOIO KOHTPOJIA M y4eTa ICKTPOJIHEPIHH, CHCTEMBI YIIPABICHHS HApPYHKHLIM
ocreniendeM. CyMMapHo Bce 9TH MEpbl NPHBOIAT K NAaJEHHIO noTpedieHHs IHEPropecypeos M
IKOHOMHH PacxojloB Ha ocsemieHde. llpejeapHTensHo IHEProcepBHCHAA KOMIAHHA [TPOBOJIHT
anepreTHyeckoe obenenopanne ¥ samMeny o0opyI0BAHKA 34 CBOH CHET, NOCTE JaHHOTO ITANA B IEPHO/L
JelicTBHA  SHEProCEPBHCHOIO KOHTPAKTA HKOHOMHH JJIEKTPOSHEPIHHM  3aKa34uHKA [IPHIHACTCS
BEIpyuKoil koMnasHH. OcoDeHHOCTBIO IHEProCEPBHCHONH JCATENBHOCTH HBJISETCH 3aKIOYCHHE
A0JATOCPOYHBIX JIOTOBOPOB HA CPOK NOpAIKAa 7 JET ¢ eREMECHSUHbIMH BRIILIATAMH B pesyibrare
JOCTHHRCHHS JKOHOMHH IEKTPO3HEPTHN, B cpeliieM notpeGieHHe HEPropecypeos najaet dosee.
yeM R 3 pasa.

Mexoms #3 oTanos, nNpeaycMOTPEHHBLIX KOHTPAKTAMH, BREIPYYKA MpH3IHAETCA B CyMmMme
BOIMENIEHHA, NPaBo Ha kotopoe KoMnanus ouaaeT nojiyuuTs B 0OMeH Ha nepejayy obenaHHbIX
FOBAPOBE HJIH YCIYT NOKYHATEIH, KaK B TEHEHHE BPEMEHH, N0 MEPE TOIND, KaK KOHTPOIb [EPEXOJINT K
[OKYIATe0, TAK H B ONPEIeIeHHBIC MOMCHTHI BPEMEHH.

Bripyuka oT ciaun UMyIIlecTBa B apeH/1y NpH3HaeTes PABHOMEPHO Ha BCEM NMPOTHKEHHM CPOKa
JIcHCTBHA apeH/ibl B COCTaBe NPHOLUTH HITH YOBITKA.

3.2.18. lN'ocynapcreennbie cybenanm

CyOcunmn npenocrasnsiores Munuerepersom SKoHOMHYecKOro pa3putHa PD B nensx
KOMIICHCAIIMH  3aTPAT 10 BRIIYCKY akuuili w obiuranmii M BeILIaTe KYNOHHOTO JIOXOAQ. MO
oOAHramMaM, paiMeiieHtsiM Ha Qongosoit Gupame. CyOcHIMH, OTHOCAIIHECH K KOMIICHCAITHH

OTHECEHHBIX PaAcxXol0B, OTPAMKAKOTCH B COCTABC MPOYHX ONCPallHOHHLIX JOX0J0B PA3BEPHY TO,

3.2.19, PuHaHCOBBIE J0X01bI H PACX0/ILI
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B coctas (MHAHCOBBIX JI0X0/I0B BXOJHT NPOUEHTHBIE JOXO/IbI 10 PAIMELIEHHBIM CPE/ICTBAM,
THAMHTEIBHBIH KOMIIOHEHT (PMHAHCHPOBAHKS 110 MPEJOCTABICHHBIM PacCpovKaM H BbICBOOOKICHHE
JHCKOHTA 110 8KTHBAM, OTPAYKEHHBIM 110 AMOPTHIHPOBAHHON CTOMMOCTH.

B cocraB pHHAHCOBLIX PACXOI0B BKIIOMAIOTCH MPOUCHTHEIE PACXO/IbI 10 KPEIHTaM H 3aiimMam
(IOJAYYEHHBIM, 3HAYHTENLHBIE KOMNOHEHT (HHAHCHPOBAHHA 10 ABAHCAM, [OJYHMCHHBIM OT
NOKYHaTenei, CyMMbl, OTPaKaIOUINE BbICBODOMICHHE AHCKOHTA 110 (PHHAHCOBBIM 00f3aTe/ILCTRAM,
OTPAKEHHBIM 10 AMOPTH3MPOBAHHOH CTOMMOCTH, YOBITKH OT BRIOLITHA (DHHAHCOBBIX AKTHBOB, &
raKoKe npu3HaHibie YORITKH 0T obeclieHen A 3aiiMOB BBIIAHHBIX.

[TpouenTHBHET IOXOABI HIM PAcXoll MPH3HAETCHA ¢ HCMONB3OBAHHEM MeToaa 3(peKTHBHON
(POLEHTHON CTABKH HITH JTHHEIiHOro MeTo/1a.

[MpoueHTHBIE PAcXobl YYHTHIBAIOTCH B COCTABE PAcXOJ0B MEPHOAA, K KOTOPOMY OHM
OTHOCHTCS.

3.2.20. Hamor ua npubsiie

B mapre 2021 roga OO0 «IHEPI'OHUKA» crana y4acTHMKOM NpPOEKTa CO3ZaHMA W
obecneueHHs HYHKUHOHHPOBAHHA HHHOBAIHOHHOTO HeHTpa «CKONKOBOY, MO PErHCTPALHOHHBIM
nomepom 1123818 u wWenons3oBalia mpago Ha OCBODOAUIEHHE OT HCNOAHEHHA obszanHOCTEH
HATOTONIIATENLIHKA 10 HATOTY Ha MPHOLLIL.

3.2.21. Cpszannbie CTOPOHL

CTOpoHB! 0OBIMHO ABIAKOTCA CBAIAHHBIMH, €CITH OHM HAXOJATCA 10/ 0OUIMM KOHTPOIEM HIIH
OJIHA W3 CTOPOH HMMEET BO3MOKHOCTH OKA3LIBATH CYIIECTBEHHOE BAHSHHE HA NMPHHHMAEMbIC €10
pelieHHs 10 BOMPOCaM (DHHAHCOBO-XO3ANCTBEHHOH JICHTEILHOCTH MM OCYMIECTBAATh Hal HEel
copmecTHL KOHTpoIb. [IpH paccMOTPEHHH B3aHMOOTHOLICHHIT ¢ KaXkI0H H3 BOZMOKHBIX CTOPOH
[IPHHHMAETCH BO BHHMAHME YKOHOMHUECKOE CO/ICPIKAHNE TAKHX B3aHMOOTHOUICHHH, 8 HE TOILKO HX
IOpHaHYEcKas popma,

4. Hosble CTAHAAPTHI H PAILACHEHHA BHNEPBLIE NPHMEHEHHBIE Komnanuei

Yuyernads nonuruka, npuastas Komnauwedl npu cocraBnennd Hactosmed (uuancopoi
OTYETHOCTH, COOTBETCTBYET NOMHTHKE, NPHUMEHABIICHCA NPH COCTaBICHHH TOA0BOH (PHHAHCOBOI
orgerHocTd KoMmnanuu 3a roa, sakonuusimmiica 31 nekabpa 2024 roaa, 3a HCKITIOHEHHEM TIPHHATHIX
HOBBIX CTAHJAPTOB, BCTYNHBIIAX B cHITy Ha | ausapa 2025 rona. KoMnanua He npuMeHAna J10CPOMHO
KakHe-TH00 cTaHIapTEl, pA3BLACHEHHS, MONPABKH, KOTOPHIE ObITH BRIMYIIEHS], HO elle HE BCTYITHIIH B
ciry na 1 aasaps 2025 ropa.)

Hoevie u nepecmompentivie crmanoapmsl i uHmMepnpemaniii, 6btnyuiennsle i 6Cmynusuiue
& cuay ¢ 01 ansapa 2025:

Crnenyomue CTaiIapThl BCTYTTHIA B CHITY JUTA OJIOBKIX NTEPHOJIOB, HaYHHaomHxes nocie 01
snpaps 2025 r.
[onpaskn k MC®O (1AS) 21 (reBo3smomBOCTL 00MEHA BAIOT).

[lonpapkH YCTAHABIHBAIOT OCHOBY, B COOTBETCTBHH € KOTOPOH OpraHH3auns MomKeT

onpesienuTs oOMeHHEBIH Kype cnot Ha jgary oueHku. [lonpapku pacnpocTpaHsiOTcs Ha roJoBbIC
nepuoisl, HaunHaonmecs nocie 01 ausaps 2025 r., ¢ BOIMOKHOCTEIO JOCPOYHOTO MPHMEHEHHA.
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000 « IHEPTOHWKA»

UK ooBAR OTUETHOCTE No MCDO 3a rog, 2axoxquBwnica 31 pexabpa 2025 ropa

(B TRCAYAX DYENEed, BcNW He YKE3aHo WHoe)

HHI-IH]:.IE' NONpaBEkd HE OKasald 3HAMHTSIBHOIO BIHAHHA Ha ItlHHaHCDB}'I-D OTHETHOCTL

KoMnanHx.

MC®O (IFRS) 18 «Ilpeacrasjienne H pacKpuITHA B pHHAHCOBBIX 0THETAX,

9 anpens 2024 r., CoseT Mo MeKIYHAPOIHBIM CTaHlapTaM (unancosoil otaérHocTH (IASB)
suinyeru Hosbii cramgapr MC®O (IFRS) 18 “llpeacraBnenne M packpsiTHS B (DHHAHCOBBIX
oruérax”, On 3amenser coboii npuuarsii emé 8 1997 rogy IAS 1 “llpeacrapienue guHaHCOBOH

oruérioctn”. IFRS 18 npumensercs, Hauunas ¢ oruérocty 3a 2027 roji.

MCDO (IFRS) 19 «/Touepune oprasmsannn He3 00s3aiHOCTH OTUHTHIBATLCA 1Y DIHYHO:

packpuiTHe HHGOpMaHI,

Beinymen B mae 2024 roga, serynaer B cuny ¢ | ansapa 2027 roza ¢ BOIMOKHOCTBIO
nocpounore npuMeHenns. CTaHiapT npenocTaBiser YNPOUICHHBIE TPeDOBAHHMA K PACKPLITHIO
pidopManEy 18 HenmyGaHUHbIX JT0YCPHAX KOMIAHKH, 4T0 CHHKAeT AIMHHHCTPATHBHYIO HAIPY3KY.

Jlanupie monpasky ¢ Donkiued Jolie BEPOATHOCTH HE OKAKYT 3HAYMTENBHOIO BIHAHHA
(puHancoBy10 oTHeTHOCTE KoMnanum.

g

MC®O (IFRS) 7 u MC®O (IFRS) 9 «Kaaccndpuranus u oueHka (GpuuancoBbix

HHCTPYMEHTOBY.

Brmymensl B8 Mae 2024 roja, serynator B cuny ¢ | ausaps 2026 roga ¢ BOIMOKHOCTBIO
JOCPOMHOrO TIPHMEHEHHA. JTH [ONPABKH YTOUHAIOT KIacCHOHMKAIMIO M OLCHKY (MHAHCOBLIX
HHCTPYMEHTOB, BKIIOYas Tpebosanus K packpeitiio undopmannn. Jlanubie nonpasku ¢ Oonbined

Joeit BECPOATHOCTH HE OKQKY T IHAYMHTEIBHOID BIHAHMA Ha ﬂ}HHEHEUB}’lﬂ oTdeTHocTs KoMoanun,

P}'KDBD,I[ETH(} OAHIACT, 4TO BCC COOTBETCTBYHOMIHE HOBOBBC/ICHHA E}’J].}"“l‘ MPpHHATH! B TCHCHHC
NCPBOTO NEPHOIE, HAMHHAKINETOCH € NAThi BCTYTUICHHA HOBOBHEJIEHHA B CHILY HIIH TMOCIe ITOMH JaThL

5. OcuoBHBIE CpeaCTBa

Jemenbubiii Mawnnsl n Tpancnopriwe

Beero ocHOBHBIE

(mic.pys.) YUACTOR ofopynosanne cpeacTaa Awryn ] Hiposes cpeacTia
Hepaonauaisiad
CIIOUMOCHTS
SuELEa . ] 248 950 738 078 8396 - - 995 424
unpapn 2023 roaa
[locTynnenHa 40 000 48 527 - 10 855 518 99 900
BulOpimus - (30922} - - - (30922)
Ocrarox na 3

iexadpa 2023 288 950 755 683 8 396 10 855 518 1 064 402
1o/
Hocrynaexns 60 000 10311 . 12438 1 050 &3 799
HuGbiTHa - (247 420) - (11 268) - (258 6RB)
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Q00 « GHEPTOHWKAR
duHIHCOEaRA CTYETHOCTE No MC®O 3a rog, sasoruwewnica 31 gexabps 2025 ropa

(B TeicAuax pyGned, ecny He YHA3aHO WHOE)

Ocratox H-.';I 31

aexaipn 2024 348 950 518574 8 396 12 025 1 568 889 512
1'0J1A

[locTynnensa - 341 658 - 1224 0 342 882
BhIOLITHA - (27 741) - - (518) 28 259)
Oerarok na 31

nexabps 2025 348 950 832 491 8 396 13249 1 050 1204 136

Fojia

Hakontennan amopmusayiun

Uerarox Ba 1

Anpaps 2023 roaa - (328 947) (4 182) . - (333 129)
AMOPTHIAUHOHHBIE . (62 233) (2 680) (5 427) - (70 340)
CTYHCIIEHHA

BuiOBITHA - 21 330 - - - 21330
Oerarox na 31

nexabpa 2023 - (369 850) (6 B62) (5427) - (382 139)
roaa

AMOPTHIAUHOHHBIC - (48 719) (577) (5491) (415) (55 201)
OTHHCTICHHA

Beifurrms - 185 208 - 10918 . 196 126
Ocraror na 31

Jexabps 2024 - (233 359) (7 440) - (415) (241 214)
Vot

AMOPTHIALHOHHLIE B (73 865) (513) (11 960) (104) (86 442)
OTUHCICHHA

BoiGniTna - 21 781 - 5491 518 27 790
Ocraror ua 31

aexadpn 2025 - (285 443) (7 953) (6 469) - (299 865)
LiER

hajaancosas

CToMOcYS Ra 21 348 950 285 215 956 12025 1153 648 299
aexadpn 2024

QU

bhajtancosan

croumocTs Ha 31 348 950 547 049 443 6 780 1050 904 271

dexabpn 2025
[N

B mae 2022 rosa Komnauus npuodpena semenbHbiil yuactok B Mockosckoil obnacti obmeii
mnomaasio 542 004 ke.m u cronmoctio 88 948 Teic.pyGaeii. [lannbiii y9acTOK HAXOAHTCA B 3A101¢ B
MCTT Banke. Kpeaur, koropsiii ofecneunsaics aanubivM 3a10roM, Obut noramen 12 wosabps 2025
roja. Yuactok Oei1 cHar ¢ sanora s 2026 romy.

B npekabpe 2022 roga npuobperen 3emensubiii yuactok B Mockosekoil oOnactu obuieit
oAb 266 671ke.M 1 ctoumoctbio 40 000 Toic.pyOnei.

B mapre 2023 roga npuoOpereH seMeibHbii yuactox B MockosckoH obnacti obuied
iaomae 266 67 1ke.M 1 ctoumoctbio 40 000 Thic.pyOnei.

B mone 2024 rona npuobperen 3emenshbiii yuactok B Mockosckoii ofnactu oOmieii
nnomaso 388 869 ke.m u croumoctsio 60 000 Teic. pybaeii.
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Q00 « IHEPTOHWKAY
©uHAHCOBAR OTYETHOCTE No MCOO 3a rog, sakoHumBwwica 31 gexabpa 2025 roga

(B T Auax pyGNen, BcnM He YRE3aHo uHoe)

B cessn ¢ HecTabunbHOI cuTyalmeil Ha phIHKE HEABHKUMOCTH, KOMIIAHHA MPOBEIA OUCHKY
HATHIHA [TPH3HAKOB 00ECHEHEHHS 3eMEIBHBIX YHACTKOR 110 cocTosunio Ha 31 nexabpa 2025 roaa.
ITpnanaxu obecleHEHHA HE BLIABICHBL.

6. HemarepuaibHbie AKTHBLI

Beero
(mstc.pyis) Maren s Jiauewsnu HEMATEPHAILHALIE
AKTHBLI
Ocrarox na 1 susaps 2023 roaa 36 205 2 081 38 286
[TocTynnenne 4958 : 4958
AMOPTHIAUHA (4 173) (1918) (6091)
Ocrarox wa 31 aexabps 2023 rona 36 990 163 37 153
[MocTynnenue 194 2 1596
AMOPTHIALHA (4 438) (166) {4 604)
Oeratox na 31 gexabpn 2024 roaa 32 746 - 32 746
[loetynaenue 252 - 252
AMOpTHIALHS (4 453) = (4 453)
Ocrarok ua 31 nexabps 2025 rona 28 545 - 28 545

B 2021 roay ®enepansHoi ciyxboil no HHTeNNeKTYanbHOH COOCTBEHHOCTH TPHHATO
PELICHAE O BhIAYE HECKOILKHX NATEHTOR Ha MOIE3HYIO0 MOJIE/Ib, ¢ PErHCTPALHOHHBIMA HOMepamy No
206731 «CreTomHOAHBH CBETHILHHK ¢ KOHBEKIHOHHBIM oxnamaeHuem» u Ne 207857 «/lpaiisep
CHETOMOHONO CBETHILHUKAY .

B 2023 roay Peaepanbroi cinykboii no MHTENNEKTYUILHOM COBCTBEHHOCTH 3apErucTPHPORAH
narent No219448 «Cranmonaphsiii pesak nentpodexnoro sacocay u Ne2806866 «llenTpodemrubiii
HACOCH,

Komnanus ssngercs npasoobnajnaTesieM nareHTos.

7. 3aiiMbl BhIIAHHbIE

31 nexabpa 31 nexabps

(msrepyvi.) 2025 roga 2024 roaa

JaliMbl BLUIAHHBIE, OUEHHBACMBIE N0 AMOPTHIHPOBAHAOI

CTOMMOCTH

Hekcens - 3300

Peseps o/l omHIaeMble KpeauTHbIe YOBITKH = (12)
Hroro saiime! BeUlaRRBIE - 3 288

B wione 2021 roga Komnanus npuobpena derwipe sexcens [IAQ «CGepbank» ¢ naroil
noramenus mapr 2028 rona u cpeasenssemernoil crapkoil 5%,

B nexaGpe 2025 roaa Gpisio NPHHATO pellieHHe O JOCPOYHOM MOralennn Beex sekcenei [TAO
«(CDepbanky».
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Q00 «IHEPTOHWKAR
DuHaHCOBER OTYETHOCTE No MC®O 3a rog, sakonqueluwich 31 aexabpr 2025 roga

(B ThicH4ax pyGned, ecni He YKa3aHo WHoR)

AHa/in3 3aiMOB BEUIAHHBIX MO KPEAMTHOMY KauecTBy M JIBHAKCHHE Pe3epBa Moj1 0KHIdeMble
kpeauTHbie yObITKH npeactasaensl B [lpumesannn 23,

8. 3anacwl
(msic.py6.) 31 ntlr::ﬂ;;n 2025 k]| ﬂ“:,ﬁnl;n 2024
Cripbe H MATEPHANBI 71813 91 919
[1poune 3anacel 2094 2094
Hroro 3anace 73 %07 94 013

3amacel, Y4WThIBAeMbie 110 CeOECTOMMOCTH M YHCTOH BO3MOWHON LeHe NpoJaku,
[IpeICTABICHB! CAEAYIONIHM 0DpazoM:

{(msic.pyd.) 31 nexabpn 2025 roga 31 pexabps 2024 roaa
[0 ceBecTOMMOCTH 73 907 94013
Mo uMeTol BOIMOMHON LIEHE NPOLAKH 73 907 94 013
Hroro 73 907 2403

[MockoibKy OCTATKH 3allacoB  HA  JIaTY OTYETHOCTH  XapakTepH3YIOTCHd  BBICOKOH
0BOPAYHBAEMOCTRIO, PYKOBOACTBO KOMIAaHWM OLEHWIO, 4HTO HMX TeKyu@as cebecTonMocTs
NpHOIHINTEIBHO COOTBETCTBYET HX YHCTOH BOIMOKHON LICHE NTPOIAKH,

9. ledburopekan 3aJ0/IKEHHOCTD H IPOMHE AKTHBEI

{mstc.pyé.) 31 nexabpn 2025 roza 31 nexabpn 2024 roaa
a';.nrruu Mo J0roBopy 108 926 11 600
ABAHCH BBIIAHHBIE MOCTABLHKAM 31154 14 908
Toprosas nedHTOpPCKas 3a10/DKEHHOCTL 250 677 100 032
,.' lcfrumpcm FAABREHHOCTE NPOMHX 13 814 27266
neGHTOpOR
Pacuetnl ¢ GIOKETOM 2676 2417

Hroro nebHTOpPCKAS 3AM0JIKEHHOCTE
I npMriHe AKTHBELE

427 247 156 223

AKTHB [0 JOTOBOPY SRIAETCA IPABOM OPraHH3alHH HA [0y YeHHEe BO3MEINCHHS B 00MeH Ha
TOBAPLl MM YCAYTH, [€peJaHHblC OpraHusaiell NoKynaremo. AKTHBBL [0 JIOTOBOpPaM
pekiaccHPUIMpyIOTes B 1e0HTOPCKYIO 3aI0/DKEHHOCTb, KOI/IA NPABA CTAHOBATCA DE3YCAOBHBIMY.

e, pyi.) 31 nexabpn 2025 rona 31 pexadps 2024 roaa

YV BE/THYEHHE AKTHROB MO JOT0BOpaM 120 526 39 391
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'D'GU c:aHEPrDHHMI
DUHAHCORAN OTYETHOCTE No MC®O 3a rog, 3akoHyuawnaca 31 pexabpa 2025 roga

(8 ThicR4YaR PYGNEeR, BCNK HE YEB3AHO HHD&}

HimeneHHe 8 CBA3M C NPHIHAHHEM

-
AEOHTOPCKON 3A10/IKEHHOCTH (11500) /)
Hroro aKkTuesl N0 10roBOpam 108 926 11 600
Ha 31nexatpa 2025 r.
Breodopomeibie Obdoporneie Hroro
JleOnropexan 310/EKeHHOCTD B HPOYHE AKTHBLI i 13 814 13 814
/10 BBIMETA pelepsa
Ja BRIMETOM pelepea Ha oDeclieHeHHe B (-) (-)
- 13 814 13 814
Ha 31 nexadpn 2024 .
BueobGopoThHbie OGopoTHbIe Hroro
Jlefnropekan 3a10GREIHOCTL H IpOtNE ) 27 266 27 266
AKTHEBI 10 BLIYETA pelepsa
3 BhiveTOM pelepea Ha obeclieHeHHe - (-) -
- 27 266 27 266

Ananu3 (PHHAHCOBLIX AKTHBOB B COCTABE ACOMTOPCKOH 3a/I0JKCHHOCTH MO KPeIHTHOMY
KAYECTBY W JIBHAKCHHE PE3epBa 1ojl O%HlaeMble KpeJuTHEIC YORITKH npeacTasiensl B [Ipuveyuanun

23,
10. Ipoune 0GopOTHLIE AKTHBLI

[TIpoune obopoTHbie aKTHBLE NpecTasieHsl pacuetamu no HJIC.

Cymwma HJIC, srmouénnas B npoune 06OpoTHBIC AKTHBEI 110 cocToAnMIo Ha 31 gexabps 2025
0/l B 0TYETE O PHHAHCOBOM MOJOKEHHH 110 HT0i cTpoke pasna 27 536 Teic. py0. Xapakrep JanHOTO

HJIC sxonsumii.
O/ 1aeMbli CPOK BO3MEIICHHA WA 3auérta — ji0 31.12.2026.

11, [lenemuple CPeacTBA H HX FIKBHBAJIEHTHI

31 pexalGpa 2025 31 pexabpa 2024

.y,
( Pyo.) roaa Tojia

JlenemHbie cpencTsa B Kacce 2 0
Texkyume cuera B 6ankax (peiTHHr 179 555 168 221
AAA)

Kparkocpou. nenosuTsl (peiiTuHr
AAA)

Feryiime cuera B Bankax (pefTHar AA) - -
KpaTkocpoy. Aeno3nTsl (peHTunr AA) - :
Terymme cuera s Gankax (peirrunr A) - 79
Terymme cyera s Dankax (pelTHHr - 29
BBB+)

Texvume cuera s Sankax (peiiTuHr - 451
BBR)

Hroro jenexnnsie CPeicTsa H HX 179 620 268 320
IKBHBAJIEHTHI

- 100 000
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Q00 « IHEPTOHWKAR
PWHoHC08an OTHETHOCTE Ne MC®O 3a rog, savosyvewnicA 31 pexabpa 2025 roga

(B ToicAuax pyGnen, ecnu HE YKaano WHOe)

(mwic,pyd.) 31 pexadpsn 2025 ropa 31 gexabpn 2024 ropa

Verapubli KanvTan 4010 4010
JlofasouHbl KanuTan 120 002 120 002
Wroro cobeTBennbli KannTan Hes 124 012 124 012

yueTa Hepacnpeaeaennoi npubsuin

Ha 31.12.2025 wu 31.12.2024 verapupii kanutan KoMnanmu cOCTOMT H3 HOMHHAILHOMN
CTOMMOCTH JIOAH ABYX yuactHhkos. Homupanbuas croumocts gosmn Jlyoununoii E.I°. (51%)
cocrapager 2 045,1 Teic. pyd., HOMHHANBHAA cTOMMOCTH 1004 Kiaarosoii H.C. (49%) — 1 964.9 Thic.
pv0. Jlom npeaocTaBIgIoOT BAAIeNbIaM NPaBo Ha YYACTHE B YIIPABICHAH, NONYYSHHE THBHICHIOB H
pacnpeieieHHe HMYLIEeCTBa NpH JTHKBHIaUHH. OrpaHHYeHHA: NPH NPOJaXe J0IH TPETEHM JIHIAM
OCTATLHBIE YYACTHHKH MMCIOT MPEHMYIIECTBEHHOE 1npaso nokynku, Ha oruetHyio jary xanuta

OrladeH B oJIHOM oDEeMe.

JloGasounstii kanutan cGOPMHPOBAH 3a CUET BKJIAAA B HMYIIECCTBO KOMNAHHH. 3eMebHRI
VHACTOK, BHECEHHBIH yaacTHHKAMH, ObUI OLEHEH 1O cripaBeUIMBOH cToMMocTH B pasmepe 120 002

Iuic, pyD. HA Aaty nepejayu.

13. KpeauTsl M 3aiiMbl 0JIy4eHHBIE

Ha 31 mexabpa 2025 r. nonyuenusie kpeAuTsl 0AHKOB H 3aiiMbl BKIIOYany B ceba crenyronme

ITOSHITHH .

(mwic.pyo.)

Toarocpoqnbie KpeauThl B 3aiiMbl IponenTHAs lop noramenns 31 nexabpa

. CraBKa 2025 roaa
bankoBckHe KpeauTsl KC+4.,5% 2030 20 423
LAHKOBCKHE KPEaHTSI KC+4,5% 2030 11652
bankoBckUe KpeauTsl KC+1,55% 2028 -
Brinyuenusie obnuraimm 13%-28% 2026-2030 966 247
HToro KpeauThl B 3aiHMBI TOJYMEHNBIE B COCTABE 998 323
A0ATOCPOMHBIX 00HIATEILCTE

Kpartkocpounbie KpeamTbl W 3aiimbl HpoueuTias lNop noramenns A zexabipn

CTABKA 2025 roaa
hankoBCKHE KpeIHThI KC+3% 2025 -
bankoBckHe KpeaHTsl KC+1,55% 2025
HaHKOBCKME KPEIHTbI KC+1,55% 2028 15070
Brinyuenusie obauranum 13%-16% 2025 174 408
Hrore KpeanTsl 1 3aiiMbl H0Y9EHHBIE B COCTABE
189 478

KPATROCPOMHLIX 00830 TEILCTE
Hroro kpeinTsl 1 3aiiMbl H0TYMCHHBIC 1 187 801
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000 «SHEPTOHWKA
@uHarCosan OTYETHOCTE No MC®O 3a rog, sakowqmelukicn 31 aexabpa 2025 roga

(B TeoaMEx pyGned, SCNA HE YRAZAHD MHOE)

Ha 31 nexabps 2024 r. nonyueHHble KpeauThl GaHKOB W 3aiiMBbl BKIIOYAIH B ceDS CICAYIOUIHE

HOIHITHAL

(moic.pyi.)
1| HTHAN 31 pexab
Jloarocpounbie KPeanThi B 3aiMbI p:::nm Foa noramenns 21;2 4 m;;"
LAHKOBCKME KPEeIHTh KC+4,5% 2030 27010
LAaHKOBCKHE KPEaHThI KC+4,5% 2030 18 807
BanKOBCKHE KPEIHTLI KC+1,55% 2028 65 136
BuinyuieHtsie 00IHratHm 13%-28% 2026-2029 547 144
Hroro kpeaurel B 3aiMbl IOIYUEHHBIE B COCTABE 658 098
0ATOCPOIHBIX 00RIATEALCTE
= Mponewrman st 31 nexabpn

Kparkocpounbie KpeauTel H 3aiiMbl N o4 23024 ronk
bBaHKOBCKHE KPeaHThI KC+3% 2025 11000
BAHKOBCKHE KpeHTh KC+1,55% 2025 3 804
Brinyiennsle obauraimm 13%-16% 2025 |48 511
Hroro KpeanThi H 32iiMbI NOIYHCHEBIE B COCTABE 163 315
KPATEOCPOMHBIX 0083aTeILCTE

Hroro kpeanTs! 1 3aliMbl NoJyYeHHbIE 821 413

Huke VKa3aHa PIHOYHAA CTOHMOCTE BBIITY IIEHHBIX o0nranmit:

e S
AB02-01-00518-R-001P 22 420 N
4B02-02-00518-R-001P 35 468 14 624
4B02-03-00518-R-001P 55335 44 865
4B02-04-00518-R-001P 209 682 187 131
ABO2-05-00518-R-001P 303 450 305 634
1B02-06-00518-R-001P - 320 730
4B02-07-00518-R-001P - 305 430
Hroro 626 355 1178 414
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000 « FHEPTOHWKAS
BUHIHCOBAR OTHETHOCTE No MC®O 3a rog, zanoruneluwicA 31 pexabpa 2025 roga

(B TRIcAuAx pyGned, BoNM HE YKA3aHO WHOE)

B 2025 roay Komnanus pasmectina obauranuu 4B02-06-00518-R-001P (ot 23.05.2025) u
4B02-07-00518-R-001P (ot 31.10.2025) na 300 s, pyOneii (kak bt Beinyck) cpokom o 1800 gueil
CO 1A pasMelIeHHa M HOMHHAIBLHOI ctonmoctrio 1000 pyGneii. [lo obauraunsam npeaycmorpero 60
iV TOHHBIX TIEPHOIOB, JUTATENLHOCTLIO 30 MHeH Kaawii H pazMepoM npoieHTHOIH ctasku 27% 1 23%
COOTBETCBEHHO.

B 2024 rogy Komnauuns pasmectuia obanraunn 4B02-05-00518-R-001P na 300 muu.pyGaeii
cpokom 10 1800 mwelt co Hs pasMerneHns HoMuHANBHOH crouMoceTsio 1000 pybaei. o obimraimsy
npeyeMoTpero 60 KymoHHBIX TEpHOIOB, JUTHTeAbHOCTRIO 30 [Hel Kam/iblii H pa3MepoM NPOIEHTHO
craskn 28%.

B 2023 roay Komnanns pasmectnna obnurammn 4B02-04-00518-R-001P na 300 man.pyGaeii
cpokoM 10 1820 feHn co s pasmeltenns HoMHHAnBHOH cronmocThio 1000 pybuaeit. [To obanramsm
npeayeMoTpero 20 KyNOHHBIX TEPHOIOB, JUTHTENLHOCTEIO 91 JIeHb KaK/IbiH H pa3MepoM NPOIEHTHOH
craskn 16%.

B 2022 roay Komnanns nauana pasmenieiine OupaeBbix obmurammii cepun 001P-03 wa 100
sin, pyGneii. HoMmuuaibHas croMMocTh Kaxioi uensoit Oymarn cocrasaser 1000 pyGaeii.
[ToraiieHHe HOMHHAIBHOH cToumocTH ofumranmii ocymecreasercs dactamu: 10% ot nomuHaia B
qaTy okouuanus 4-ro kynoua, no 20% or HomMHHANA B IaThl okon4anus 8-ro u 12-ro Kynowos, no
159, o1 HOMHHANA B AaThl okoHuauus 16-ro u 20-ro xynonos. Ilepuon obpamenus oGanranni
coctapnsier 1820 nueil Ge3 BOIMOKHOCTH JOCPOMHOro noramends. PasMep KyNoHHOro JAoxoja,
foJUIesKalHil BeIaTe no oxoll Gupkesoii obxuramuy no 1 kynouHoMy nepuoy: 18 % rojospix,

B 2021 rogy Komnanus sasepmmna pasmermenie obmuramait cepun 001P-02 na 100 man.
pyineii., HomuHaneHas crouMocTh Kamaoil uemnoit Gymarnm cocrasnser 1000 pybaeii. Cpox
obpaienns obmurammii - 1820 ameii. To ofauranmsm npeayemoTpeno 20 KyNOHHBIX [EPHOI0B,
uiHTenbHOCTEIO 91 nens kauobii. Cragka 1-ro KynoHa yCTaHOBICHA JI0 JaThl Hauana paiMelieHns s
pasmepe 13% roaoseix, craska 2-20-ro KyoHos paxa craske 1-ro kynosa. [loramense HoMHHAIBEHON
crouMocTh obauramuii ocymectsagercs yactamu: 10% o1 HOMHHANA B AaTY OKOHYAHHA 4-10 KyTIOH,
no 25% oT HOMHHAIA B JaThl okoH4YaHHs 8-ro, 12-ro u 16-ro kynonos, 15% ot noMuHana 8 1aty
okoHuaHug 20-ro kynoxa.

B 2020 rogy Komnanua 3asepmnia pasmenienue S0 min.o0iuranni ¢ nepeMenHbIM THIIOM
KVIIOHA ¢ BO3MOKHOCTBIO Jocpounoro moramenus. [lepuon obpamenns obnuranuu cocrapnser 1820
aueit B sakanunsaercs 8 2025 roay. [lo obnuranmam npenyemorpeno 20 KyNOHHBIX MEPHOJIOR,
HTenbHOCTHI0 91 neHb kawawii. Craska 1-4-ro KynoHos ycraHosneHa B pasmepe 15% roflossix.
crapka 5-8-ro kynonos 13% rojoeeix, craska 9-13-ro kynowor 18% rojoseix, craska 14-17-ro
kynonos 13% ronossix, craska 18-20-ro kynonos 16% rogoseix. ITo cocroanmio na 31.12.2025 roaa
saiim ostHoeTeio noramen. Cymma noramenns cocrasiia 23 130 teic.pyOneit.

B 2023 roay komnauus OTKpeula kpeautHyio saunuio 8 AKB «Metamnypruvueckuii
HIBECTHIMOHHBI DanKk» ¢ auMuTOM 3aiomkennoctr 200 . pyGiei Ha cpok 1o 29 mapra 2030 roza
¢ NPEAYCMOTPEHHOI cTaBkoi pasHoil koueroil craske+4,5%. Tlo cocrosnuio na 31 gexabps 2025
014 33/I0KEHHOCTD 110 KpeauTHol munu coctanser 32 075 ruic. pyDd. Bes cymma oTpakena B
COCTABE JIONTOCPOMHBIX KPEAHTOR | 3aiiMOB.

Kmiovenas crapka banka Pocenn ua 31 nexabpsa 2025 roza coctasnsna 16% rogossix. Taxkum
0Opa30M, MPOLEHTHAS CTABKA 10 KPEJAMTHOR JIMHHK HA 0TUeTHYIO aaty pasna 20,5% roposeix (16%
+4.5%).

KpeauTHbI A0r0BOP HE CONCPHKUT PHHAHCOBBIX KOBCHAHTOB,
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(B TecrHEs pyGnen, BcnW He YKA3aHD WHOE)

B 2023 roy KoMIaHus OTKPbUIA HEBO300HOBAAEMYIO KpeanTHYIO nHEHIO B AO «Poccuiicknii
BAaHK MOJUIEPIKKH MATOT0 H CPEAHEro NpeinpuHUMaTenseTsay Ha cymmy 30 mun.pybaei u Ha cpok
10 19 sexabpa 2025 roaa ¢ npeaycMoTpenHoii cTaBKoii papHoil Kitodesoil craske+3%. B kavectse
JAU10TA [IPEThSIBICH 3eMEBHEIH YUACTOK ¢ 3a10roBoil cronMocTsio 299 186,21 pyGaeii. Ha oruernyio
tary craBka cocraswia 19% (16%+3%). Ilo cocrosumio ma 31.12.2025 roja 3a80/0KEHHOCTD
[OJHOCTBIO MOrateHa.

B teuenue 2021-2022 rogos Komnanus oTkpbina kpeantayio auunio Ne2 B [TAO «Coepbank
Pocenus. JlumuT kpeauTHoii uun cocragnser 177 mun.pyOneii, [liaparomas nponeHTHAs CTaBKa
VCTAHABIABACTCA B pasMepe KiodeBoii crapki banka PoccHn 0 COCTOAHHIO Ha IaTy Nepeoil Bulaqm
kpesuTa mumoe pukcuposansas Mapika 1.55% ronossix. [lpu wamenenun kmodesol craskn baika
Poceuy B TeUeHHe Cpoka AeficTBHA JOroBOpa pasMep M1apaioumed NPOUEHTHON CTABKH H3MEHIeTCH
Cco BTOpOro pabodero aHA, CAEAYIOLIEro 3a JaTol HAavwTd NPHMEHEHHA HOBOTO pasMepa KIoueBoi
craskn banka Poccnn, Mexoas s pasmepa jeiicrsytomeii kiovesoii crasku banka Poccun na nary
ISMEHEHHS [UIaBAIONIEH NPOUEHTHONH CTABKK N0 JOTOBOPY IUOC (HKCHpOBAHHAN Mapika. Jlata
noramenns sanomkennoctn 22.02.2028 roga. Ilo cocrosnnio Ha 31.12.2025 rosa 3an0/KeHHOCTh
anigeres kpatkocposrol  coctasmser 15070 twic.pyGneii. 3agomsennocts Obula noramena
26.02.2026.

14. 3aj0/rKeHHOCH N0 10roBopamM pakTopHHra

[1o cocTosuuto na 31 nexadpa 2025 r. u 31 nexkabps 2024 r. Komnanuei 3aii0k4ens 10roBopa
(K TOPHATA, TI0 YCTOBHSM KOTOPRIX (DHHAHCOBBII areHT BbILIAYMBACT B MONb3Y KoMnanun riarex
{ CHeT YCTYNKH JeHeRHbx Tpefopanuii or nokynarens. Komnanus obsayercs yerynars B (oJHoM
obbeMe JeHeKHbIe TpeDoBAHUA OT NOKYNaTened B OTHOLIEHHH KOTOPBIX 3AKIIOYECHBI JOTOBOPHI
(paxropunra, Jlorosopst npeanonaraior axropur ¢ perpeccom. Kosdduunent guuancuposanus no
orosopam daxtopunra cocrasiser 0,8, Craska BO3HATPAKICHUS 33 (JAKTOPHHTIOBOE 0OCIY KHBAHKE
verananiena B pasmepe Kmouesoil crapkn banka Poccuu, yBennueHHol na 3,5% roposex. [lo
cocronto Ha 31.12.2025 roaa sosuarpaxienne cocrasuio 19.5% (16%+3,5%).

PHCK#H 110 Omepaimam, OCTaTKi 3a10/pKeHHocTH no daxropuary 3a 2025 roa em. [pumeyanne
24,

|5, Kpeautopekas 3a10/1/KeHHOCTD

31 nexabpsn 31 pexabps

(msc.pyb.) 2025rona 2024 rona

loproeas KpeaMTOPCKan 3a00/1KEHHOCTh 79 779
Pacyersl 1o HANory Ha J1odasieHHYI0 CTOHMOCTE - 276
Pacuerst no npouuM Hanoram u cbopam 570 459
PacueTsl ¢ nepeoHanom 877 759
ABAHCH NONYHEHHBIE " =
[pouan KpeaTopCKas 3a10/KEHHOCTD - 1114

Hroro KpeHTOPpCKAas 3a10JERCHHOCTE W NpotHe
OnH3ATEILCTEA

16. PesepBbl

1523 3 387
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DNHaHCoBaA OTYETHOCTE no MOS0 aa rog, aakondynelwkicn 31 gexabps 2025 roga

(B ThicAuar pyGREd, SCNA HE YKA3EHD MHOE)

{mwic.pyi,)
Ha 1 susapn 2025 r. 5892
Pesepr HA OTNYCKA BeICBODONK IEHHE {1 964)
Pesepr HA OTAYCKA cO3JaHHe 2377
Pesepr Ha peMoHT BricBODOR ICHHE (1014)
Peseps na pemonT cosnanue -
Ha 31 pexabps 2025 r. 5291
{rnrwt e, oy, )
Ha | ausaps 2024 r. 5317
Pesepr Ha oTnycka BeICBOBOKIEHHE {1511}
Pesepr Ha OTNYCKA CO3IaHHE 2031
Peieps Ha PEMONT BLICBOBOKIEHHE (377)
"e3eps Ha PEMOHT CO3NaHHE 431
Ha 31 pexabps 2024 1. 5892
17. Boipyuka
(mwic.pyé.) 2025 von 2024 ron
Bripyuka, npUIAaBacMan B TEUEHHE BpeMeHn
Bripy4ka 0T IKOHOMHH 3IEKTPOIHEPT HH 473 032 306 125
Bripyuka, npuiHABAEMAN# B MOMCHT BPEMEHH
(Kkajanue ycayr no CHATHIO W aHaNH3Y NoKazaHHil = -
Hroro Beipyuka 473 032 306 125

[1pornos Beipyuks 10 2035 roaa cocrasnser 1 436 263 Teic.py0Oiei, HCXO/ H3 3aKTIOUYCHHBIX

KOHTPAKTOB,

18. CebecToOMMOCTD

(s, pyi.) 2025 roa 2024 roa
AMopTHiaums (78 934) (54 148)
Apenna noMereHHs (1 300) (1 156)
JlocTaska (T74) (433)
KoMaHIHPOBOHHBLIE PACKOILL (1047) (1200)
MarepHaneHble pacxoisl (557) (745)
Hanoru u cbopsl - (33)
[poune pacxoisl (2 363) (8 231)
Pacxosl 1o oBecnedeHHIo YCoBHi Tpyia (9) (14)

Crpannia | 43



000 « IHEPTOHWKA»
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{B Teicayax pybnel, ecnm He YRA3aHo WHoE)

PemonThbii houn (189) (431)
TexHHUCKHE YCnyru (1197) (17 908)
Yeayru no nareHToBaHHio - (82}
Hroro CebecronmocTs (86 370) (84 380)

19, AIMHHHCTPATHBHBIE PACXO/IbI

(mstc.pyé.) 2025 ron 2024 ron
Jarparel HA NEPCOMAT (31 372) (26 949)
KOHCYIBTALHOHHBIE PACXO/IbI (863) (3 835)
Pacxosl Ha ONEpalHOHHYIO apeH1y 546 794
KOMaHIMpOBOYHBIE PACXO/1IbI (367) -
Pacxonsl Ha ayauT (819) -
IOpraMueckne pacxoibl (453) -
CrpaxosaHue (286) (1853)
(OpucHbIE pacxob! (759) (775)
Yenyru ceasu (608) (508)
I peacTaBHTeNbCKHe Pacxonsbl (1 584) (1 264)
| podie ANMHHHCTPATHRHLIE PACXO/1bI (6 708) (7 866)
Hroro ATMEHECTPATHBHLIE PACXOAbLI (43 275) (42 258)

20. PuHAHCOBBIE JOX0LI H PACX0/ibI

Dunancossie 00X00bl
(mbic.pyé.) 2025 ron 2024 ron
[TpouenTsl NO KPATKOCPOUHBLIM JENOIHTAM 19292 28 148
(212.5%)
[pouenTtsl no sekcento (5%) 123 165
[IpoienTsl HA OCTATOK PACHETHOID CHETA
(craska RUONIA rexyuero aus, yMHOKEHHAN 9 543 8494
ni kosppuiment 0,75)
| lepecueT pacxonos no o0aHrauMam - 4500
Hroro puHARCOBBIE 10X0/1bI 28 958 41 307
Dunancossie pacxods
(mbic.pyé.) 2025 ron 2024 ron
[pouenTs N0 3aiiMam nomy4eHHbIM (1 624) 5
AKE «Metannypriuveckuil HHBECTHUHOHHBI —
Garko (16%+4,5%) (2:625) (8249
Poceuniicknit Dank nopaepskks MCln
(16%+3%) (703) (833)
MAO "Coepbanx" (16%+1,55%) (9 669) (17 060)
IMAO "Mpumcoudank” ( (514) -
[TpolenTsl NO BBIMYIIEHHbIM ODTHrALMAM (197 831) (76 815)
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DUHEHCOBER OTYETHOCTE No MCDO 3a rog, sakoHuuBlukAcs 31 gexabpa 2025 roga

(B TRcAuaxX pyGned, BcnW He YKA3aHO WHOE)

Hroro dunancoseie pacxojsl (220 034) (102 956)
21. llpoune 10X0/1bI
(st pyi.) 2025 ron 2024 ron
CybBenamun 3 000 12 867
JloX0/B1 N0 OTIEPalIMOHHOMN apenie 2122 348
[Mpoune aoxoabl 2187 2445
Hroro npoune 10x0/bl 7 309 15 660
22, llpoune pacxo/ibl
(mbic.py6.) 2025 ron 2024 roa
"::-.,'J_vru (hakTopuira (18 687) (33274)
Peanu3auma OCHOBHEIX CPeacTR (5959) (62211)
Pacxo/k Ha Gupkesbie 00AHraLHH (2 026) .
[Npoune pacxoab (6 863) (1 073)
Hroro npovne pacxoibl (33 536) (96 558)

B 2025 rojy BelWYHHA POYHX PACXOI0B YMEHBIIHIACH [0 CPABHEHHIO C MPOLLILIM FOJ0M.
S0 00YCHOBIEHHO COKpallleHHeM o0beMa YCTYIUIeHOH AeOHTOPCKOH 3ai0/UKeHHOCTH, d TakiKe
nepestaveii OCHOBHBIX CPEJICTB (CHCTEM OCBeIeHHs) B cOOCTBEHHOCTh MOKYNaTeneH NpH 3aKphiTHH
KOHTpaKTOB Ha Ge3soimMesnHoil ocHose. HeoaMopTHIHPOBAHHAS CTOMMOCTS OOBEKTOB CIHCHIBACTCH
B YCTAHOBJIEHHOM TIOPSAIIKE.

23. Onepauun co CBAZAHHBIMH CTOPOHAMM
Bﬂ']ﬂaf‘]}llilﬂl.ﬂ:lllt KANYCBOI0 YIPABJICHYMECKOI O MepcoHATa
KimoueBoH ynpaBneH4ecKHil NepcoHan — 370 JIHLE, HAISTCHHBIE TOJHOMOYHAMH H HECYUIHE

OTRETCTBEHHOCTh 3a IUIAHUPOBAHKE, HANPABICHHE JIeATeIEHOCTH KoMIaHHH H KOHTPOIIbL HA/l HEH.
K kaoueBoMy yipasieHueckoMy nepconaty B Komnanumn OTHOCHTCH reHepalnbHbIH THPEKTOP.

{rnic.pyd.) 2025 ron 2024 von
KparkocpodHble BO3HATPAKICHHS 3255 2616
pousne 10AroCpoUHbLIC BOIHAPAKICHHA - e
Hroro 3 255 1616

24, DHHAHCOBBIE HHCTPYMEHTHI H YIIPAB/JIEHHE PHCKAMHA
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{B TEicAMax pyBinel, 8cnn He YHaZaHO WHoe)

Vipansienne (HHAHCOBLIMH PHCKAMH MIPIET BAXKHYIO poiib B jesrensHocTd Komnanun.
(JcHOBHBIE PHCKH, NpHCYIIHe AeATenbHocTH KOMNanwH, BKIOYAIOT KPEAHTHLIE PHCKH, PHCKH
TMKBHIHOCTH, PHCK H3MEHECHHA MPOLEHTHBIX CTABOK W KYPCOB BAIIOT, @ TAKKE MPOYHE LCHOBLIC
prekn. OnHcaHHe MOTHTHKH YIPABICHHA YKa3aHHbIMH puckaMu KoMImaHuu npHBe/IeHo HHAC.

KpeanTubiii puek

Kpeurastii puck — 310 puck Bo3unkHosenna y Komnanun puuancoBoro yObITKA, BEIIBAHIOIO
HCHCITOIHEHHEM  [MOKYIIATENEM HIH  KOHTPAreHTOM 10 (JHHAHCOBOMY HHCTPYMEHTY CBOMX
JIOTOBOPHBIX 00A3ATENBLCTB.

DUHAHCOBBIE AKTHBEI 110 cocToarmio Ha 31 nexabpa 2025 roja NpelcTABICHBI ACHEKHBIMH
CpecTBAMH M WX 9KBHBAJICHTAMH, ITPOYHMH HHBECTHIIMAMM, TOprosoil u npoueii aeGHTOpCKOH
WIOIPKCHHOCTBIO, H AKTHBAMH 10 IOTOBOPaM.

KoMManms KOHTPOIHPYET HAMEHEHNS KPEHTHOTO PHCKA Iy TEM OTC/IEKHBAHHUSA 1Ty OAHKYeMBIX
HICIHAX KPEAHTHBIX PEHTHHIOB,

[To/BepiaKeHHOCTL KPEAMTHOMY PHCKY H IOJIXO/ K OlCHKE OKHIAACMBIX KPEIHTHBIX YORITKOR

OwmnjaeMble KpeaUTHBIE YOBITKH NPeACTaBIsioT cob0i pacueTHyIO OIEHKY, B3BEUICHHYIO C
VUETOM BEPOATHOCTH KpeauTHeIX yObrrkon, Kpemuthbie yOBITKH OLEHHBAIOTCA Kak NpHBe/1cHHAd
CTOMMOCTE BCEX OMHIAEMBIX HEAONOAYYEHHIT ICHEKHBIX CPE/ICTB (T.€. PASHHIIA MEKTY JICHEHKHLIMH
OTOKAMH, MPHYHTAIONIMMHCH KoMIaHuu B COOTBETCTBHH C JIOFOBOPOM, H JICHEKHBIMH MTOTOKAMH,
koTophie KOMOIauus 03u1aeT noiyqanTs).

MakcHMaTbHAS BeHYHHA KPEIMTHOrO PHCKA paBHA OANAHCOBOH CTOMMOCTH (PMHAHCOBBIX
AKTHBOB.

[1o COCTOAHMIO HA OTYETHYIO JATY MAKCHMAIBHAA BEIHYHHA KPEJAHTHOIO PHCKA COCTaBHIIA:

31 pexabpn 2025 31 aexabpn

(o oyl roaa 2024 rona
Jlenemnbie cpeacTra 179 620 268 329
Falivel BRIAHHBIE 0 3 288
AKTHBBLI MO AOTOBOPY 108 926 11 600
JleBuTopekas 3a10KEHHOCTE TOProBas 250 677 100 032

Hroro gHHaAHCOBLIC AKTHBBI 539 223 383 249

Jlenexnbie cpeicTsa H HX IKBHBAJIEHThI

JleHexnbie CcpeicTBa M MX JKBHBAICHTHBI PA3MENAIOTCH B KPEAHTHBIX OPraHH3aiMix.
HMEIOINX  BHEWHHA KpeauTHBIH pefiTiur, Ha ocHoBauuu kotoporo Komnamus ouennsac
OWMIAeMbIe KPeIHTHEIE YOBITKH.

AKRTHBEBI 110 J10T0BOPY

AKTHBE 0 JOroBopy npejactaBnsior coboif, rnasaeiM oOpaioM, npasa Kommnanuu Ha
MOAYUEHHE JEHEKHBIX CPEICTB MO JOT0BOPaM ¢ NMOKY IaTeNsMH.

PasMep KpeMTHBIX yOBITKOR AKTHBAM 110 JIOTOBOPAM OHEHHBACTCH KAK HECYIIECTBEHHBIIT.

Jleburopexkas 3a10/IKEHHOCTE
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{B Teacauax pyBned, BcnM He YK33aHo WHOE)

Toprogas sieGuTopekas 3a0KCHHOCTb B OCHOBHOM (JOPMHPYETCS B PE3yIbTaTe peainsaiiy
AOJATOCPOMHBIX  KOHTPAKTOB €  €KEMECAYHBIMH  HAYHCICHHAMH JKOHOMHH  3JIEKTPOIHEPIHH.
[ IpenMYIIeCTBEHHO KIMEHTAMH SBISIOTCA KOMIIAHHH C IOCYJAPCTBEHHOH J07neH yuactus, 410
[O3BOASET OLEHATE 0KHIAEMBIE KPEIHTHBIE PHCKH KAK HH3KHE,

[To naumeiM xourTparedtaM Komnanus OHEHHBACT OWHAAEMbBIC KPEIMTHBIE PHCKM Ha
WIUIMBHIYATBHO OCHOBE, MCXO8 W3 OHEHKH (PMHAHCOBOTO MONOKEHHS COOTBETCTBYIOIICTO
KOHTPAIeHTa B BEPOSTHOCTH BOIMOMKHBIX MOTEPD.

B npuseaennoii Tabiunie npeacTapiena HHGopMaH 0 NOJABEPKEHHOCTH KPEHTHOMY PHCKY
no coctosuuio Ha 31 nexabps 2025 roja u na 31 nexabps 2024 rona:

31 pexabpsn 2025 roaa

Yposens Banosan Pelepn noa Cpeannn Basancosan
pHcka Ganancosan  obecueHcHne CTaBKa CTOHMOCTD
(muic.py6.) CTONMOCTE pesepBHpOBAN
i, %o rogoBeIx
JleHeseple cpeacTaa Huzwmii 179 620 - 0% 179 620
Jaiimbl BBIIAHHEIE Huzicuii - - 0,35% -
AKTHBBI N0 J0TOBOPY Huakuit 108 926 - 0% 108 926
JleGuropekas < CmR 250 677 - 0% 250 677
J[l,:lEEIIHEHHDETI: N
Hioro gpunancobbie 539223 " 539223
AKTHEBLI
31 nexadpn 2024 roaa
Yposenn Basosan Peseps noja Cpennan basancosan
= pHCKR Daaancosan  obecneHenne CTABKA CTOMMOCTR
(msic.ppiy) CTOMMOCTh pelepBHpoBan
ni, % o
JleHewHsle cpencTea Huakmin 268 329 - 0% 268 329
FaiiMbl BulIAHHBIE Huzkuii 3300 (12) 0.35% 3288
AKTHEB 10 JOroBOpPY Huzkuii 11 600 - 0% 11 600
Tt
ARORTIpekin Huakuii 100 032 - 0% 100 032
3A100KEHHOCTD
Hroro priancosbie
akcTHBs 383 261 (12) . 383 Zi‘:

Bee duHAHCOBBIC AKTHBEI ¢ YpoBHeM prcka «Huzkuity ornocares k Cragun 1, 1o KoTopeiM
QUK IAEMBIC KPEIHTHBIE YOBITKH PACCUHTBIBAIOTCA HCXO0AA M3 | 2-TH MECAYHOTO CpOKa.

Prinounbiii puck

PeiHounsiii puck ans KoMnanun npeictasieH NPEeHMYLIECTBEHHO NPOUEHTHRIM PHCKOM,
NOCKONBKY KOMIAHHA He HMEET AKTHBOB M 0DA3ATENBCTE B HHOCTPAHHON BAIOTE (BALIOTHBIH PHCK
oreyrersyer). IpouenTHEIR PHCK BO3HHKAET B CBA3H ¢ HAIHYHEM KPEIHTOB H 3afiMOB C IU1aBaIONIHMH
POLEHTHLIMH CTABKAMH (IPHBA3AHHBIX K KoveBoi crapke banka Poccun), a tae oGamranmii ¢
(HMKCHPOBAHHBIMH KYTIOHAMH, CTPABE/UIHBAR CTOMMOCTE KOTOPBRIX HYBCTBHTC/IBHA K H3MCHEHMIO
PEIHOYHBIX CTABOK. YNPABIEHHE [NPOLCHTHLIM PHCKOM OCYIIECTBIAETCH MYTEM MOHHTOPHHIA
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